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Item 2.02. Results of Operations and Financial Condition.

On August 6, 2024, Eve Holding, Inc. (the “Company”) issued a press release announcing the Company’s results forits second quarter ended June 30, 2024. A copy of the
Company’s press release is attached to this Current Report on Form 8-K (the “Current Report”) as Exhibit 99.1 and is incorporated herein solely for purposes of this Item
2.02 disclosure.

This Current Report, including the exhibit attached hereto, is being furnished and shall not be deemed to be filed for purposes of Section 18 of the Securities Exchange Act
of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be incorporated by reference into any of the Company’s filings

under the Securities Act of 1933, as amended, or the Exchange Act, unless expressly set forth as being incorporated by reference into such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit
Number Description
99.1 Press release, dated August 6. 2024. issued by Eve Holding, Inc.

104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

EVE HOLDING, INC.

Date: August 6, 2024 By: /s/ Johann Bordais

Name: Johann Bordais
Title: Chief Executive Officer



Eve Air Mobility

Second Quarter 2024 Results

August 6, 2024

EVEX

TE eveairmobility.com
NYSE : Ll




EVEX
LiSIED

NYSE

==
Eve Holding, Inc.

Second Quarter 2024

Financial Highlights

Ewve Air Mobility is an aerospace company dedicated to the development of an eVTOL (electric Vertical Takecff
and Landing) aircraft and the Urban Air Mobility {UAM) ecosystem that includes aircraft development, Service &
Operations Solutions and Vectar, an Urban Air Traffic Management (Urban ATM) system, Eve is pre-revenus; we
da not expact meaningful revenues, if any, during the development phase of our aircraft, and we expect financial
results to be mostly related o costs associated with the program’s development duning this period.

Eve reported a net loss of 5364 million in 2024 versus 531.4 million in 2023, Net loss increased due to higher
Research & Development (R&D) - these are costs and activities necessary to advance in the development of gur
suite of products and solutions for UAM - despite a decrease in Selling, General & Administrative [SGRA) and a
positive impact in Lthe fair value of our oulstanding derivatives. R&D expenses were $36.3 million in 2024, versus
£21.8 million in 2023 and were primarily driven by the Master Services Agreement (M5A) with Embrasr who
performs several developmental activities for Eve, These efforts continue to Intensify as the development of the
aVTOL pregresses, including the purchase of parts, assembly of our first full-scale prototype, and cantinued
engineering, program development and testing infrastructure expensas,

SGaA, decreased to £5.4 million in 2024, from $6.6 million in 2023, primarily driven by a combination of lower
autsourced services and payrall costs - the latter reflect the forferture of Restricted Stock Units {RSUs] positively
Impacting SGEA during the quarter. Eve also reduced Director & Officers insurance expenses afler renegotiating
and lengthening terms with aur provider. Lastly, Eve henefitted from the ¢.10% depraciation of the Brazilian Real
BRL vs. the USD during the guarter, as most of SG&A expenses are incurrad in Brazilian currency, The reduction
In SG&A Is despite an increase In Bve's headcount, a5 well as Industrialization and other costs assoclated with
Eve's Brazilian eVTOL manufacturing site, located in the city of Taubatd,

The increase in R&D expenses was partly offsel by a $2.1 million gain in 224 related to the fair value of
derivatives (due to marking te market of Eve’s private warrants), vs, a $6.8 million oss in 2023, Eve's total cash
used by operations and capital expenditures in 2024 was $31.1 million, wersus §27.8 million in 2023. R&D
axpenses assoclated with Eve's alroraft development were the main contributors to the higher cash consumption
during the guarter.

Lastly and subsequent Lo 2024, Eve entered inlo subscription agreements with financial and strategic investors,
including Embracr, Space Florida and Nidec - our electric motar supplier far $55.6 million in new aquity financing.
The additional funding will strengthen our Balance Sheet and will help support our operations and program
Imvastments In the upcaming years, Eve’s cash, cash equivalents, financial Investments and related party loan
receivable was $206.5 millian and total liquidity= would have been $33B.0 million as of June 30", 2024,

Key Financial Indicators
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Milestones Checklist

Eve continues to progress with its eVTOL development and testing phass, and has achieved key program
milestenes, The mest Impoertant accomplishment during 2024 was the final assembly of our flrst full-scale
prototype. On July 3™ it was unveiled during a special presentation for investors, customers and partners at the
Embraer Gavido Peixota site in Brazil, whare it was constructed and will ba testad later in the year. The rollout
video was also presented at the Farnborcugh Air Show on July 22+, 2024,

In addition to having completed our prototype, we also announced during 2024 the salection of additional flight-
critical caomponent suppliers for aur eVTOL, Lastly, Bve also secured additional Service & Operations Salutions
contracts with custormers that increases our revenue visibility as we enter into service, aided by Ermbraer’s
heritage and global network.
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+ Selection of eVTOL suppliers mostly concluded

In addition to selecting suppliers of fMight-critical components earlier in the program - electric motars, energy
managemeant systems, propellers, thermal managemeant systems, actuators, sensors, avionics, pilot controls, eto,
Eve contlnues to select partners to supply components for our eVTOL. In early June 2024, we announced long-
term agreements with four additional suppliers for structural components of our fuselage, doors and
transparencies. The latest additions to our roster are KRD Luftfehritechnik GmbH (KRD) for KASIGLASE
polycarbonate windows, Latecoere for the aircraft’s doors while, and RALLC and Alitec for fuselage components,
In July 2024, Eve announced Lhe selection of Diehl Aviation as the designer and producer of cur eVTOL interior
and ASE for the pawear distribution systams.

Eve named earlier in the year KAI [Korea Aercspace Industries) for pylons, Aciturri for wing skin, spars and
leading/trailing edges of the wing, Crouzet for pilot control - or joystick, and FACC for the horizontal and vertical
tall. Overall, Eve has now selected and contracted most of the compaonent suppliers for our evTOL.

« Definition of Certification Basis and Means of Compliance

The certification basis definition is progressing with Brazil's Chvil Aviation Authority (ANAC) — Eve's primary
certification authority, who completed the public commenting phase on March 15, 2024, The agency will now
coampile all comments to align requirements with comments made by the public, industry, other certifying
authaorities and Eve. We currently expect ANAC to publish the final certification basis later in 2024.




The cartification basis defines the reguiremants
to be complied with In arder to recelve Type
Certification (TC) by the authorities, including
the safety level of the aVTOL aircraft, The public
commenting process aliows for the gensral
public to contribute to this definition, adding to
the work pilats, engineers, regulatory experts,
and representatives fram Eve perform with the
certification authority. The basis also includes
requirements for the flight envelope to ensure
stability and contrellability of the wvehicle In
normal operation and the impacts of potential
system failures, Additionally, it specifies how
events such as bird and lightning strikes, as weall
a5 other external Interferences, must be
considered.

This will establish the first set of airworthiness
criteria for eWTOLs in Brazil and follows Bwe's
application for TC in 2022, It Is a standard
process for developing a new certification basis
and is an important milestone in the project.

The next step will be for Eve and ANAC to define
the Means of Compliance that specfy in which manner Eve will show that each requirement is complied with.
These can include analyses, simulations, and tests, among others, which are being carefully addressed
considering the flight profile of the five protobypes available for Eve's carification campaign.

Once recelved, Eve plans to sesk valldation of the TC Issued by ANAC by other authoritles. The Company
formalized the walidation with the U.5. Federal Aviation Administration (FAA) in 2023, which enables Eve to
actively work with the FA& duning the cartification process with ANAC, pursuing the simultansaus issuance of
each authority’s 1C

= Conclude first airframe prototype assembly @ / initiate test campaign

As praviously mentionad, our enginaering team
has completed the assembly of our first full-
scale protolype in Embraer's Gavido Peixolo
tacility, The prototype was officially presented to
the public, investors, customers and partners at
8 July 3 event, and a yideo of the event was
unveiled at the Farnbarough Air Show,

The remole-conlrolled eVTOL will be used to
validate the performance characteristics of the
many tests we have performed over the years -
afther with sub-scale models, Individual rigs,
wind-tunnel or Compulational Fluid Dynamics
(CFD) tests to estimate lift, 2erodynamic drag,
sound  emission, energy  consumption,
camponent vibration, etc. The findings will be
used to further refine the commercial versions
of the aircraft.

Having sald that, this Initial prototype has electric and electronic harmesses - or cables, that cennect the many
sensors to the flight computer and control surfaces. Aadditionally, the carbon-fiber wing is made up of ribs - the
“skaleton” that gives it a lightweight and robust sbucture and its asrodynamic shapa, and spars - attachments
to the fuselage. These are designed ta be strong and flexible and suppoart the welght of the aircraft safely
considering the Inherent in-flight stresses they will experience,

We currently expect this prototype to be ready to Initiate the filght-test campalgn In late 2024, after we recelve
the electric motors and perform successful ground tests. These tests will assess various characteristics of the
motars and substantiate our thrust and lift expactations vs. sound, emission and energy consurmption estimates,
amang other metrics,




The empennage is alse made vp of composite matarials - for a lightweight and reliable structure, and has
Imbeddad harnesses and a rudder on each side. The empennage Is reinforcad, a5 it houses the dual in-ling electric
motors far the pusher. This will be used in the cruise phase of the fight and is driven by a 5-blade carbon-fiber
prope|ler,

Each of the aircraft’s propallers - including the sight rotors, were designed ta optirmize the thrust / energy
cansumption f sound amission eguation.

We have thoroughly tested several different propeller confligurations with varying shapes, angles af attack and
areas in our CFD madels, as well as in custom-built motor-prapelier rigs and a truck-mounted rig to help achieve
aptimal efficiency. Unlike the propeller in the pusher for horizental flight, the roters will have two blades. To
reduce asradynamic drag during the cruise flight, the lifter motars will be tumed off, and the propellars will rest
perpendicular to the wing onoe the aircraft has enough lift in the wing for airplane-like flight,

Impaortantly, the prototype is fitted with four pylens = structures that are designed to support the entire weight
of the aircraft, including passengers and luggage, during take-off and landing, as well as nacelles to house the
motors. During take-off and landing, the lifters will provide thrust for vertical flight, and the pylons will push the
eVTOL up and control it during descent. They must be robust, lightweight and fiexible, Each pylon has an electric
propulsion system at the front and one at the rear,

Lastly, the composite "skin™ of the fuselage has been installed in multiple panels, It is comprised of custom-made
carbon-fiber parts that were designed to be easily removed to facilitate access to any intermal component.
Engineers will have easy access Lo the battery pack, fight computers and all other flight-critical electric and
glectronic systems far maintenance, downloading of telemetry and repairs.

The prototype will be piloted remotely from
inside a custom-built truck that is designed to
track the pratotype’s flight path, with minimal
latency between the pilot and the aircraft. The
fight-tast campaign will be conducted at
Embraer's Gawvido Peixoto site, home of its
military divislon, parts of the executlve aviation
assembly line and the largest runway in the
southern hemisphere. This Is a 5-kilometer
(3.1 miles} long, 95-meter (312 feet) wide
structure degigned to test a wide variety of
aircraft. The prototype is also equipped with
sensors  and high-definition, strategically
placed cameras ko provide roal time
diagnostics for the flight-rehearsal enginesring
team.

The prototype aircraft has similar dimensions
1o popular helicopters that also have a capacicy
for four passengers. With a wingspan of H0ft
{15.2m} and a 11f {3.3m) cabin length, i
designed to fit In most of the currently avaliable
helipads.

As a non-cenforming alrcraft, the prototype coes net have all the systems, subsystems and redundancies that
will be present in the 5 prototypes that we plan to build for the certification campaign - scheduled b te next
year, and subseguently the commercial versions of the aircraft,

Eve's eVTOL aircraft will utilizes eight dedicated propellers for vertical Right and fixed wings to fly in cruise, with
no change in the position of the components during flight. The aircraft will include an electric pusher powerad by
dual electric motors that provide propulsion redundancy, with the goal of ensuring the highest levels of
perfarmance and safety. Tha aircraft is designad to affer numearous advantages including a lower cost of operation,
fewer parts, and optimized structures and systems, and is being developed to offer efficient thrust with low sound
emission.

The 5-conforming prototypes will be extensively tested and used to accumulate hours to be counted towards our
certification campaign. We expect to initiate our first prototype tests in labe 2024 and intensify our flight best
campaign with the additional prototypes beginning in 2025.

Eve's eVTOL aircraft utilizes a lift+cruise configuration with sight dedicated propellers for wertical flight and fixed
wings to fly in cruise, with no change in the position of these compoanents during flight. Our aircraft includes an
slectric pusher pawerad by dual electric mators that provide propulsion redundancy to ensure the highest leveis
of performance and safety,




« Initiate configuration of eVTOL factory

Last year, we selected a former Embragr site In the city of Taubaté, S3o Paulo — Brazil, to house our first
production site, with a total expected output of up to 480 units/yvear. We are planning on expanding the site’s
capacity an a madular basis, with four equally-sized madules with a capacity for 120 units/year, far a disciplined
and capltal-efficient investment approach. In late 2024, we intend to start prepanng the facllity ta accommodate
aur initial production efforts.

White this will require speciallzed tooling and equipment for the manufacturing process of eVTOLs, as well as
some civil construction and an upgrade of facilities for aircraft and equipment tests, the building itself is complete
and already operational. By leveraging on one of Embraer's sites in Brazil - rather than having to build a naw
site from the ground up, we believe we will manage to implement relatively quick and inexpensive upgrade
affarts.

« Operating cash consumption

With Intensifying program development efforts, continued supplier selection, assembly of our prototype, and
necessary investments in the production site, Eve expects a total cash consumption between $130 and 5170
millien in 2024, This compares o $59.9 millien invested in the program in 2022 and $94.7 million in 2023, As of
20024, Eve has deployed 567.3 million in the program.

I'he additional program activities will require an increase in the number of engineering hours — wia our MSA with
Embraer as well as direcl Eve parsonnel, and the acquisition of raw materials and parts/components for our
prototypes, Additionally, we will increase engagerment with selected suppliers and receive equipment during the
remainder of 2024, This will trigger additional cash consumpticn in the coming manths,

While we continue to expect sequentially higher investments and expenses in the gquarters ahead dus ko
intensifying engineenng engagement as well a5 patental supplier payments, we are confident that our capital
resources and liquidity = which includes our recent capital raise of $95.6 million, will be sufficient bo fund our
aperations, design and certification efforts through multiple years ahead.

Latest Highlights

Eve Names Suppliers for eVTOL Interior and Power Distribution System

On luly 21, and before the Farmbarough Air Show, Eve
announced it had namad Diehl Aviation as the designer and
producer of interior and ASE as the supplier for the power
distnbubion system for the company’s eVTOL aircraft.

Diehl Aviation, an industry leader in the design, develapment
aned production of intagrated salutions for aircraft cabin, was
selected to design and produce the interior of Eve's eVTOL
aircraft. Diehl will work closely with Eve's engineering and
design tearn to turn the company’s vision for an innovative
and comfortable cabin inte a reality to deliver the best flight
experlence for passengers,

ASE, 3 world-class supplier of efectncal power systems for
aerpspace and defense industry, will develop and produce
the Primary High Valtage Power Distribution System, the
Primary Low Voltage Power Distribution System and the High
Voltage DC-DC converter which will connect the two systems
aboard the eVTOL., ASE has consolidated experience in
design, development, Integration, production and support of
electrical power systems for multiple types of aircraft,




Eve Announces $95.6M in New Equity to Support eVTOL Development

In late June and eary July 2024, Eve entered into subscription
agreements with multiple investors for §95.6M in new equity
financing. The funding, which includes the issuance of new shares
of commeon stock and warrants, includes participation from a diverse
group of glebal industrial companies that includes Embraer, Nidec
and additional financial imeastors, We believe the new funding will
strongly position the company for future success and will support
the continued development and manufacturing of the company's
evToL.

Concurrently, Eve continues to develop a comprehensive portfolio
aof agnostic services and operations solutions, inclueding Vector, a
unigue Urban Alr Trafflc Management software to optimize and scale
Advanced Air Mobility operations worldwide.

Eve Names Suppliers for Windows, Doors, and Fuselage Components
Eve announced on June 5" four addiional suppliers for its eVTOL.

KRD Luftfahrttechnik GmbH (KRD) will supply its KASIGLASE polycarbonate windows, Latecoere will supply the
alrcraft’'s coors, while RALLC and Alitec will both supply fuselage components. KRD, which is headquartered In
Germany, will supply custem designed KASIGLAS windows including the cockpit and passenger door windows.
Each window has been developed for extreme durability, and their polycarbonate canstruction will not only
minimize the weight of each window but provide addinonal protecbon including increased impact resistance.

Latecoere, headquartered in France, will supply the doars for Eve's eVTOL aircraft. As the world’s leading
independent manufacturer of aircralt doors, the cempany has been recognized for its extremely high standards
of safety and performance, Latecoers supports multiple aircraft manufacturers, including Embraer, and provides
design and development, production, certification and in-service support for all of their doors.

RALLC and Alltec, both headquarterad in Brazil, were selected to supply various fuselage components, RALLC is
a supplier that covers all stages of the manufacturing processas for structural compaonents, providing integrated
and innovative solutions for several aerospace companies induding Embraer.
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Alltec specializes in the development and production of companents and subassemblies in high-performance
compasite materials for the aeronautical, defense and securlty markets, With nearly 30 years of experience, the
campany, recognized for its expertise, is also a supplier to Embraer, Alltec will supply its thermoplastic composite
and thermosetting composite technalogies for the fuselage of the eVTOL,

Eve and Saudia Technic Sign MOA to Explore MRO Activities and eVTOL
Reassembly in Saudi Arabia

On May 21st, Eve and Saudia Technic, the leading MRO service provider in the Middle East, announced during
the third edition of the Future Awiation Forum in Riyadh, Saudi Arabia, the signature of a Memeorandum of
Agreement {MoA} to explere the potential demand of Maintenance, Repair and Cwerhaul (MRO) activities for
eWTOL alrcraft in the region. The agreement includes eVTOL MRO training and the evaluation of the infrastructure
requirements and processes for the potential reassembly of Eve's eVTOL in Saudi Arabia. The collaboration with
Eve marks a significant milestone In Saudia Technic's quest for innovation,

Saudia Technic stressad the strategic fit of the agreement with Fve Air Mobility and Saudia Technic's vision and
natlonal aviation strategy. It highlights the transformative impact of their MRO++ approach, which modernizes
maintenance practices with a comprahensive solution covering all aspects of aircraft maintenance. Through
initiatives like ST Nova'™, Saudia Technic boasts Its service capabilities and paves the way for future innovations.

In addition to the eVTOL development, Eve has also been dewsloping soveral solutions B0 suppart iks customers
from Day 1, from services and support to network optimization with Vector, Eve's Urban Air Traffic Management
(Urkan ATM) software designed to safely acdress the unique air traffic and network management challenges of
current and future Advanced Air Mobility (&AM operations, focusing on fleet and vertiport operators, and future
sarvice providers for AAM, including Air Mavigation Service Providers (ANSPs).

Eve Named a Member of Japan’'s Advanced Air Mobility Public-Private
Committee

On April 30, Eve was named a mamber of Japan‘s Advanced Air Mobility {AAM) Public-Private Committea. The
cammittee s responsible for evaluating and making recommendstions to the lapanese Ministry of Economy,
Trade & Industry and Ministry of Land, Infrastructure, Transport & Tourism on AAM regulations & policies for
Japan.
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Established in 2018, the committee is made up of selected members who discuss the development of vanous
AAM services such as passenger transportation, scenic flights, and air ambulance services throughout Japan.

Prier to Eve being selected, the company presented an overview of how it could support and contribute as a
member of the committee. WIth the most diverse customer base in the Industry, Eve will bring Its glebal
perspectiva and expertise Lo help contribule Lo advancements being made Lo develop the AAM industry in Japan.
Eve's official induction into the Japan Advanced Air Mability Public-Private Committae is expacted to expand Japan
public's knowledge of Eve and help continue to advance the company's reputation in the country.

Backlog, Order Pipeline

Services & Operations Solutions

Eve iz replicating elements of Embrasr’s proven business model, namely the design, manufacturing, and sale of
aircraft, In addition, Eve will also provide MRO services on an agnostic basis worldwide, With that, Eve Is uniguely
positioned to sarve its custormers by leveraging Embraer's global presence with local support and has secured
nan-binding contracts for Servicas & Operations Solutions across tha world with 14 customers. Combinad, these
customers have placed Letters of Intent (LOI) for approximately 1,100 of aur evTOLS

These contracts include MRO, training, battery services, data integration and spare parts solutions, as well as
component repalt. These functlons will be anhanced by a Memarandum of Linderstanding (MOW) signed with DHL
Supply Chain te optimize supply chain o service centers. The MOU will also focus on batteries and the specific
requiremeants for transparting, storing, and disposing of those davices.

These non-binding Service & Dperations Solutions contracts are estimated to bring potential revenues of $1,2
billion during the first five years of vehicle operation, and because of our agnestic approach to the maintenance
business, Service & Operations Solutions revenues could precede the first delivery of our eNTOL.

Lastly, and in addition to eVTOL sales and Service and Operations selutions, Eve is also engaged in develaping
Wector, and has signed LOIs from 17 customers globally.

eVTOL Orders

Currently, Eve's order pipeline totals 2,900 units, with a total non-binding backlog value of approximately $14.5
bitlion. This value s based on a list price methodology, ws. the reference price previously used and is 8 common
practice in the aviation industry and incorporates internal and external factors to define a standard price. Eve will
not disclose specific deal prices and will use the |ist price as a reference for future transaction values, Our Initial
arder pipelina is basad on non-binding LOIs and is therefore subject to change, consistant with customary aviation
practices.
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Rather than relying on traditional combustion engines, eVTOL aircraft are designed to use electric motors,
providing an alternative means of transpartation in urban markets that does nat praduce carbon emissions. Fea's
design uses a conventional fixed wing and empennage, rotors and a pusher, giving it a practical and intuitive lift-
plus-cruise design, which favors safabty, efficiency, reliability and certifiability, while being enviranmentally
friendly.

With an expected range of 60 miles (approximately 100 kilometers), Eve’s aircraft have the potential to not only
affer a sustainabla and affordable commute, but alsa reduce sound levels compared to current conventional
helicopters.
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Financial Performance

Income Statement
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Cash and cash cquivalonts g 27763 % i, BH2
Finaneial investments 93234 111218
Tiebabed pany receivables - 191
DRelated party Loan receivable 25486 1.042
UAher currenl nss=ls 3 EHY
l'oital cusrent assets 210,359 24332
TMon-gurrenl gsscls
Property. plant & cquipment, pot 1,235 347
Righi-ol-tse yssels, mel 1,037 08
Defemed income Lax, nel 1,714 L1714
Oher non-camwent asscs 212 48
l'olal non-currsnl pssels 4,198 3114
l'etal assers 5 214,857 3 245,339
LIABILITIES ANIY ECHITTY
Currriemt b linies
Accounts payable 5 282 % 4,571
Related party pavables 25,750 20, M8
Deerivative financial insiruments 5,55H 13,965
Rber curren! payables 20,203 13,245
Tolal current lisbilities 34133 S1.0a2
MNon-gurrent Liabilities
Long-term debt 5603 25,764
Onber non-carrent payables 2528 2,535
Total nem-curreni hatahities 55,132 I8 269
Tutal liabilitics 109463 B, 285
Commitmenis amd contingencees
Faquity
Conrumon stock, SO0 par vals: 270 268
Additional paid-in capital 510,174 S04k
Accummulated deficit 06,351 (344 (6T)
Total exply 1605 093 163051

Total liabilitics and cyuiy 3 214,557 % 245,339




Cash Flow Statement

fUnsudived, US clollars, 0008, excepl where noted)

Six Months Ended June 340,

2024 023
Cash flows from operating activities
Mt boss 3 (61.684) B (57.182y
Adjustments te reconcile net boss to net cash used by operating activitics
|}|_'l|s'r|:|:|:|||un and wmorhznhon Tikr 13
Mon-cash lease expenses 87 4
Unrenlized guin on the exchinge mie changes (2,179 (336)
Share-hused compensation 1,726 1. B3
Wormnl expenses . Bl
Chamge in fair valoe of dervative Anameial instroments {8.408) BOTY
Changes in opesating assers and liabilitics
Averued milens on Arancial mvestments, net {2016y (40013
Acerued mterest on related party loan receivahle, net {2445, (15497
Chiher assets (2.520% 0
Teelated party receivahles 544 i1y
Aceounis puyuble (1,701} 202
Related parmy payables G.234 5075
COnther payables 5678 {652y
Net cash wsed by operating activities (66,565 147 iy
Ty Mows From investing activithes
Redemptions of finaneial fnvesments AT 57,500
Purchises of fmancial myvestments (270003 (25 50
Expenditures Lo property, plam and equipment (763} (165}
Nt cash provided by investing activitics 19235 31835
Cush flows from finnncing activitics
Procecds from debe 204584 -
Sonscroditor debt ssusmee costs (491} -
Tux withhaoliding on share-based compensation - LIET)
Net cash provided (used) by financing activities 28993 (2ET)
Tefteet of exchange mite chamges on cosh and eosh oqumvalomts (77 bl
Ieereass in cash and cash equivalents (19,1193 (15.554)
Cash and cash equivalents at the beginning of the peried AGAR2 49 146
Cah e cash copuividbents wi the end of Ehe period i ] 33,502
Supplemental diselosure of cash informativn
Cnsh pand fior
Tocome tnx LS 1,753 % KRR
Interest i 70 5 -
Supplemental disclosure of ather non-cash investing and financing activities
Property. plant & equipment expenditeres in aceoumts payable and sther nocnemls ¥ T8
Right-ol-use assets obtaired in exchange T operating lease liabilities i ale & A0dd
lasuance of comemuon stock fon vested restrictod stock wnits 3 878 % 54

Webcast Details

Management will discuss the results on a conference call an Tuesday, August 06, 2024 at 8:00 AM (Eastern
Time). The webcast will be publicly available in the Upcoming Events section of the company website

(www evealrmobility.com).

To listen by phone, please dial 1-844-826-3033 or 1-412-317-5185. A replay of the call will be available
until August 20, 2024, by dialing 1-844-512-2921 or 1-412-317-6671 and entering passcode 10150411,

Webcast access here.




Upcoming Events

Ewve senior management is scheduled to attand the following investor events:
Cannacord Genuity Growth Conference — Boston [August 13-15)
Deutsche Bank 14th Annual Aircraft Finance & Leasing Conference = New York [September 3-5)

Non-GAAP Financial Measures (unaudit=c)

Management uses both generally accepted accounting prindiples [GAAP) and non-GAAP financial measures to
assess the financial condition of the Company. Management believes certain non-GAAP measures described below
provide inwvestors with additional insight into the Company’s ongoing business performance and Financial
condition. Thasa non-GAAP measures should not be considerad in isolation or as a substitute for the related GAAP
measures, and other companies may define such measures differently. Investors are encouraged to review the
Company's linancial statements and publicly-filed reports in their entirety and not to rely on any single financial
MEasure.

Free Cash Flow is 8 non-GAAP measurg and s used ko review and measure the Company's capital resources
against the substantial cash requirements for operations, which can be useful for an investor to asssss the
Company's hiquidity pasiton or needs. Its most comparable GAAP measure is Net Cash used by aperating
activities. Free Cash Flow is calculated as net cash used by operating activities reduced by expenditures for FPEE,
as provided in the "Key Financial Indicatars” table an page 1.

Management also wses 2 non GAAP measure called "total liquidity” to track the Company's access to capital
resources, Total liquidity is defined and measured as the sum of cash and cash eguivalents, financial investments,
redated party loan receivable, and available debt. Cash equivalents include deposits in bank deposit certificates
issued by financial instilutions in Braazil Lthat are immecdiately available for redemplion and fixed Lerm deposils in
US Dollars with original maturities of 90 days or igss. Financial investments includa debt sacuritias with maturities
greater than 90 days but less than 365 days, The related party loan receivable from Embraer Aircraft Holdings,
Inc, has an orlginal term of 12 months, |5 callable by the Company at any time, and can be extended upon mutual
written agreament by the parties. The remaining borrowing availability from the BNDES loans is fully committed
to the Company, The foliowing table recenciles total liquidity used by management:

Total Liquidity

fUnsudited, US dallars, millons)

June 30, 2024 December 31,2023
Cash and Cash Fouivalenis 5 278 5 454
Financial Trivestments 932 112
Relaled Pariy Loan Receivable B3.5 B30
1 ndramn BNIDIES Loans RN 75.1
Total Faquidity b 244.5 5 363

Cash Flow

{Unaudited, US dallars, millans)

Six Months Ended

June 31,
024 2023
Wel cash used by operating activities 5 (606 5 i47.6)
MNel vash provided by investing aclivities 5 192 ] il
MNet cash provided (used) by financing activities 3 250 ] {01
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Glossary

ACMI - Ajircraft, Crew, Maintenance and Insurance
AL = Airworthiness Limitations
AMP - Alrcraft Malntenance Program

AMNAC - Agéncia Macional de Aviacia Civil (Mational
Agency of Chvil Aviation)

ATC - Air Traffic Cantrel
ATM - Air Traffic Management

Capex — Capital expenditures are funds used by a
campany to acquire, upgrade, and maintain physical
assets  such as  property, plants, bulldings,
technology, or equipment

COGS ~ Cost of Goods Sold

ConCps - Concept of Operations

CPA - Capacity Purchase Agreemants

DMC - Direct Malntenance Cost

EASA - European Union Awviation Safety Agency

EIS - Entry Into Service / Environment Impact
Statement

Embraer - A global aemspate  company
headquartered in Brazll, Embraer has businesses In
Commerclal and Exccutive aviation, Deofense &
Security and Agricultural Aviation. The company
designs, develops, manufactures and markets
aircraft and systems, providing Services & Suppart
to customens after salas.

Embract 5 the leading manufacturer at commercial
jets up to 150 seats and the main exporter of high
valug-added geods In Brazll. The company maintalns
industrial units, offices, service and parts distribution
centers, among other activities . across the Americas,
Africa, Asia and Europe.

eVTOL - electric Vertical Teke Off and Landing
alrcraft

FAA - Faderal Aviation Administration

About Eve Holding, Inc.

GAMA - General Aviation Manufacturers Association
IMC - Instrument Meteorclogical Conditions

LOT - Letter of Intent for new alrcraft orders and/or
business partnership

MEL - Minimum Equipment List

MOU - Memorandum of Understanding

MPP - Master Phase Flan

MRB - Maintenance Review Board

MRO - Maintenance, Repair and Operations

MSA - Master Service Agreement

OEM - Original Equipment Manufacturer

PBH - FPay-by-Lhe=-hour contracts

PDP - Pre-Delivery Paymeant

POC - Proof of Concept

PSA - Product Support Agreements

QMS - Quality Management System

Research and Development (R&D) -Expenses
related to the development of technologles of our
aWTOL ajrcraft and UATM solutions

S&S MPP - Service and Supporl Masler Phase Plan
S05 - System of Systems

SaS8E - System-of-Systems Engineaning

SVv0 - Simplified Vehicle operation

T&M - Time and Materials contracts

TRL - Technelogy Readiness Lavel

UAM - Urban Air Mobility

UAS - Unmanned Alrcraft Systems

UATM - Urban Air Traffic Management

Eve is dedicated to accelerating the Urban Air Mobility ecosystemn. Benefitting from a start-up mindset, backed
by Embrasr 5.4.'s mare than 50-year history of asrospace expertise, and with a singular focus, Eve is taking a
holistic approach to progressing the UAM ecosystem, with an advanced evTOL project, comprehensive global
senvices and support network and a unigue air traffic management salution. Since May 10, 2022, Eva has been
listed an the New York Stock Exchange, where its shares of common stock and public warrants trade under the
tickers "EVEX" and "EVEXW". The informaticn on, or accessible through, any website referenced herein is not
incorporated by reference into, and is not a part of, this release,




Forward Looking Statements

Certain statements contained in this release are forward-locking statements within the meaning of the Private
Securities Litigation Reform Act of 1995, These farward-looking statements may be identified by words such as
“may," "will,” "expect,” “intend,” "anticipate,” "believe,” “estimate," "plan,” "project,” "could,” "should, " "would,"
“continue,” "seek ¥ “target," “guidance,” “outiook, " “if current trends continue,” “optimistic,* “forecast” and other
similar words or expressions. All statements, other than staternents of historical facts, are forward-looking
statements, including, but not limited to, statements about the company's plans, objectives, expectations,
outlooks, projections, intentlons, estimates, and other statements of future events or conditions, Including with
respect to all companias or entities named within, Thess forward-looking statements are based on the company's
current cbjectives, bellefs and expectations, and they are subject to significant risks and uncertainties that may
cause actual results and financlal position and timing of certain events to differ materially from the information
in the forward-looking statements. These risks and uncertainties include, but are not limited to, thase set farth
herein as well as in Part [, Item 1A. Risk Factors and Part 11, Item 7. Management's Discussion and Analysis of
Financial Condition and Results of Operations of the company’s mast recent Annual Report on Form 10-K, Part
I, Iterm 2. Management's Discussion and Analysis of Financial Condition and Results of Operations and Part IT,
Item 1A. Risk Factors of the company’s most recent Quarterly Repart on Form 10-Q, and other risks and
uncertainties listed from Hime to time In the company’s other filings with the Securities and Exchange
Commission. Additionally, there may be other factars of which the company is nat currently aware of that may
affect matters discussed in the forward-lacking statements and may also cause actual results to differ matenially
from those discussed. The company does not assume any obligation to publicly update or supplement any
forward-loaking statement to reflact actual results, changes in assumptions or changes in ather factars affecting
these forward-looking statements, other than as required by law. Any forward-looking statements speak only as
of the date hereof or as of the dates Indicated in the statement.
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