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Item 2.02. Results of Operations and Financial Condition.

On August 8, 2023, Eve Holding, Inc. (the “Company”) issued a press release announcing the Company’s results for its second quarter ended June 30, 2023. A copy of the
Company’s press release is attached to this Current Report on Form 8-K (the “Current Report”) as Exhibit 99.1 and is incorporated herein solely for purposes of this Item
2.02 disclosure.

This Current Report, including the exhibit attached hereto, is being furnished and shall not be deemed to be filed for purposes of Section 18 of the Securities Exchange Act
of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be incorporated by reference into any of the Company’s filings
under the Securities Act of 1933, as amended, or the Exchange Act, unless expressly set forth as being incorporated by reference into such filing..

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit
Number Description
99.1 Press release, dated August 8. 2023, issued by Eve Holding, Inc.

104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
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Eve Holding, Inc.
Second Quarter 2023

Financial highlights

Eve is a pre-operational company dedicated to the development of an eVTOL {electric Vertical Takeofl and
Landing) aircraft and the Urban Air Mobility (UAM) ecosystem that includes the airoaft development, air traffic
management systems as well as a Services & Support solutions, Eve is not yel producing revenue; we do not
expect meaningful revenues during the development phase of our alrcraft, and flinandal results should be mosthy
related Lo costs associated with the program development.

Eve reported a net loss of $31.4 million in 2023 versus $107.2 million in 2022, Selting aside non-recurring
warrant-related expenses connected to Eve's PIPE Investments and the merger with Zanite (SPAC transaction)
of $87.4 million incurred in 2022, net loss was then $19.9 million. The higher recurring net losses in 2023
compared to the same period of 2022 were mostly driven by higher Research & Development (RED) expenses,
which are cosls and aclivities necessary to advance the eVTOL design, induding the Master Service Agraement
{MSA) with Fmbraer, as well az higher recuming Selling, General & Administrative (SGRA) expenses. Higher RE&D
and recurring SGEA expenses during the guarter were partly offset by financial investment income and FX gains
of 541 million in the 2023 versus a gain of $0.6 million in the 2022, on benefits from higher interest rates and
cash position on Eve’s financial Investments,

R&D expenses were $21.8 million in 2023, compared with $10.4 million in 2022, Our R&D efforts are primarily
driven by the MSA with Embrasr that performs several developmental activities for Eve. These efforts confinues
to intensify as the design of Eve’s eWTOL matures, induding internal design, engineering, and program
development and testing infrastructure.

SGAA expenses In 2022 were $15.7 miflion but included TPO and cther non-recuming expenses. When excluding
one-off ikems, which totaled approximately $9.6 million, SGEBA expenses increased from approximately $6.1
milllon in the 2022 to $6.6 million In the 2023, reflecting malnly the higher number of direct employees at Eve
- who perform crilical corporate and administrative functions including, strategy, sales, legal, supply chain and
finance activites. Lastly, R&D and SG&A labor expenses were also helped by the 5% devaluation of the L5,
dallar versus the Brazilian Real as most of our costs were incurred in Brazil.

R&D expenses in the 1H2023 reached $43.3 million or more than double the amount spent in the 1H2022 of
$19.5 million while SG&A expenses inoreasad from 7.5 million in the 1H2022 (exduding mon-recurring expenses)
to $12.8 million in the 1H2023. Similar to the guarterly numbers, higher net losses in the 1H2023 compared to
the same period of 2023 are driven by higher R&D adtiviies necessary to progress the eV TOL design, Inchading
the MSA, and an increase on SGEA expenses.

Induding employees contracted through the MSA with Ernbraer and its subsidiaries, Eve now bas a headcount of
approximately 630 people engaged in the development of its eVTOL and other elements of the UAM ecosystem,
versus approximately 380 in 2022,

During the second quarter of 2023, Eve's total cash consumption was $27.8 million, versus $20.0 million in 2022,
R&D assoclated with Eve's aircraft development and SGRA expenses mentloned ahove were the main contributors
to the higher cash cansumption during the quarter.

At the end of 2023, Fuve's liquidity position was $269.0 milllon - including cash, cash equivalents, finandal
investments, and related-party loan with Embraer, versus $294.6 million at the end of 1023, As of 2023, Eve
did not have any debt on itz balance sheet. The proceeds from the business combination with Zanite Aoquisition
Corp., and strategic PIFE investors ralsed in 2022, combined with potential advances from customers and current
and future finance lines are the main sources of capital Lo fund Eve's development and certification of its VTOL.

Eve's 2023 total lquidity - Including stlll-uendrawn BNDES credit lines of $101.7 milllon (fo be disbursed
throughout 2023 and 2024), was $370.7 million,




Key Financial Indicators

i il - 2023 027 1HZ3 1H22
INK E STATEMENT
Research and Development (21.8) (10.4) (43.3) {19.5)
Selling, General and Administrative (6.G) (15.7) (12.8) {17.0)
Warrant expenses, change in fair value of derivative liabilities {6.8) [(B1.5) (9.0} {81.5)
Financlal and Forelgn Exchange Galn/(Loss) 4.1 .o B4 1.0
Net Farnings (Lass) (31.4) (107.2) (57.2) (117.2)
CASH FLOW
Met Cash Used in Operating Activities (24.1) { 20.0) {47.a) (21.9)
Net Aditions to PP&E (0.1} = (0.2) =
Free Cash Flow™ (27.8) {20.0) (47.8) (21.9)
Met Cash Provided by Financing Adtivities {0.3) 337.7 (0.3) 3307
2023 200232 IHZ23 21122
BALANCE SHEET
Other Assets .5 0.2 2.5 2.1
Total Payables 27.6 16.3 .6 22.4
Cash, Eguivalenls and Invastments, Beginning of Period™* 294.6 14.4 310.6 330.8
Cash, Equivalents and Investments, End of Period™* 269.0 330.8 269.0 310.6
Total Debt
Total liquidity induding BNDES Standby Fadlity>™ 370.7 330.8 370.7 330.8

* Toww Cash snd CosteFlow kmms wow nonQAAP sssurss
¥ Gachedws Arbied Farty laare bob dees not mchide BRGES standiyy Tac 3oy of = §101.7 mlinn
(L] Inchudas Cavh nd Cost sgewmlerts of up t2 20 deys ¢ imvestmants sbove 92 dwya (inchding relsted party) # undraws ONDES atardby Faciey of §100.7 milen

Milestones Checklist

Eve continues to advance its eVTOL testing phase and make strides toward key program milestones.

+ Selection of primary suppliers @

During the Paris Alr Show, on June 19, Eve apnounced three of our critical suppliers for our eVTOL.  Nidec
Aerospace LLC, a joint venture bebwesn Midec Corporation and Embraer, will provide the electric propulsion
system, BAE Systems will provide an advanced energy storage system and DUC Hélice Propellers will supply the
rotors and propellers for the eVTOL. These suppliers and systems are essantial to our design process and cower
the necessary propulsion and power management to finalize the design and build of our first full-scale prototype.
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In parallel, we continue to down select potential suppliers of other systems and expect to announce additional
suppliers in 3023, These include components for flight avionics and required sensors, flight-control computers
and actuation and cockpit controls, among others, We expect to conclude the supplier selection of all critical
components in the upcoming months.

After the selection of all citical suppliers, Ewe will continue Lo work in the selection of nen-flight critical
components such as cabin transparencies, external lighting, Interior, and other anclflary ltems.




+ Aircraft systems architecture definition @

With propulsion, battery and propeller suppliers defined - and known requisites and specitications of sach of
these components {I.e., weight, power, size, required sub-systems), we concluded the architecture of our eVTOL,

Our aircraft continues to feature a Lk + Cruise
conflguration, which we believe to be the most
efficient for urban missions. The latest concept
includes an electric pusher powered by dual
electric motors that provide propulsion
redundancy while ensuring high performance
and safety. While offering numerous
advantages including lower cost of aperation,
fewaer parts, optimized structures and systems,
it has been developed to offer efficient thrust
with a low sound proflle,

with further wind-tunnel tests planned for
later in 2023 and early 2024 - all of which are
to be parformed with powered lifters and
pusher, we will have more precise performance-refated metrics to feed into our flight simulators and improwe the
fidelity of these systems to ascertalin expected performance envelope and improve pilot training.

Qur cabin seats four pessengers comfortably (plus [
one pilat) and was designed for functionality with a
wide door for easy access, Additicnally, the design
concentrates on sensory  involvement and uses
sustainable materials for the interior, such as
natural leather, cork, wool and composite materials
for the walls. Our cabin has a varlety of "moods” -
o be used in different phases of the flights, via a
large screen panel on the celling, and was
shortlisted for the Crystal Cabin Award in 2023.

Lastly, we re-designed the baggage comparbtment of
our aircraft — which we believe to be the best-in-
clags, and placed it at the rear of the cabin. We
believe this adds to the user fiendliiness of our alrcraft, potentially enhances its target audience and enables ocur
aircraft to excel in the airport-to-downtown shuttle markel, This improvement results from the suggestions and
recommendations received during the last few menths from partners and customers and are clear positive
outcomes from the many Concepts of Operations {ConOps), simulations and Summits we have conducted the
last few years.

Upcoming Milestones

While we completed the first bwo milestones for the 2023/2024 period - which will allow us to accelerate the
development of our eVTOL, we continue to evalve In other important milestones:

» First prototype

e with  defined  suppliers  for  the

[ 4 . il propulsion and energy-storage systems
and a defined architecture of our eVTOL,
we will begin to manufacture the wing,
fuselage and other sbiuctural parls of
our eVTOL iIn 3023,  Final assembly
should begin in 4023,

In early August, we received the
necessary tooling to be used In the
manufacturing of the wing's reol and tip
liners and completed the first carbon
fiber laminate materjal for our first
prototype.




« Initiate test campaign

We expact to hawve the first full-scale prototype ready for the test campaign in early 2024. Our flexible approach
to test systems Independently will allow us to Incorporate reflnements into the deslgn once we reach an ideal
solution in an agile and cost-efficent fashion.

« Trial software for Urban Air Traffic Management (Urban ATM)

Throughout 2023, we plan to conclude the development of the next release of Eve’s Urban ATM Software to test
and deploy for trials with potential customers.

= Total cash consumption

With Intensifying design efforts and the Iniflal construction of our first commerclally representative prototype,
Eve expects o allocate between $130 and $150 million’ tewards the development program as well as SGRA
expenses in 2023, This compares to $59.9 million invested in the program in 2022 and $47.8 million in 1H23.
We are not revising our 2023 total cash consumption guidance at this point as we expect higher investments
during the second halt of the year driven by continucus engineering engagement, potential supplier payments
and a weaker US dollar versus the Brazillan currency.

The additional program aclivities will require an increase in the number of enginesaring hours - wia our Master
Service Agreement (MSA) with Fmbraer as well as direct Fve personnel, and the acquisitlon of raw materials and
parts/components to build our full-scale prototype. We also are intensifying the testing phase with numerous
rigs and systems for the ditferent individual components. We are confident that our current liquidity is satficient
to fund our operations, design and certification efforts into 2025, We also expect to start to access aur stand-by,
long-term finance lines of ~%102 million during the second hall of 2023,

eVTOL Development Program

Eve continues to refine aircraft simulations with detailed
component, system and sub-system specifications. With
this more detailed informabion, our engineers can
Improve the fidelity of our models, Inoeasing confldence
levels and precision in the expedied outcomes of
different potential performance scenarios.

The various tests performed throughout this phase are
park of Eve's building block approach o further enhance
the maturity of our technology and eVTOL to deliver the
best product to the market in a cost efficient and timely
manner.

The findings are fed into our fllght simulator to fine-tune
flight-control laws, airaaft performance enwelope and
our fly-bhy-wire system for piloted tests. We also contlnue to mature the analysis of the transition between the
hover and cruise phases of the flight with enhanced computational Muid dynarmics (CFDY) calculations o continue
evolving the flight profile and load calculations.

These tests yield more details as to the expected controliability of the aircraft
during Fight and under different weather conditions (air pressure, temperature,
prevailing winds, etc.), as well as passenger loads and component performance,

We continue ta advance the tedchnical knowledge of our eVTOL through the
application of a dedicated motor and propeller rigs for high-performance, low-
sound operation. Our enginears continue to employ other rigs to test different
systems as well - such as batteries, stationary motors rig, stationary propeller
rigs, all of which allow for more robust and frequent test cycles,

Our life-size, truck-mounted rig can simulate actual conditions which the vertical
rotors will be subjected to, while turned off during the cruise phase of the flight.
Real-life readings include aerodynarmic drag, vibration, and sound emissicn amang
others and complement data from other fixed rigs as well as wind-tunnel tests.

1 e CONFAMEToN estimates are calculated wing an expected exchorge e of AS5 200USE1 Tor the ful year of 2003
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Wind-tunnei tests allow engineers to monitor the flow of alr over and around the vehicle and each of Its ndividual
parts, They are also used to measure the aerodynamic forces acting on the vehicle, sllowing the team o evaluate
the vehicle's lift, efficiency, flying characteristics and performance.

The main objective of the test was to Investigate and validate how compenents including fiselage, rotors, wing,
tail and other surfaces would perform in flight.  Wind lnnel teding provides a unigue view of aerodynamic
behavior of complex geometry and provides a higher level of valldation of design characteristics. The tests are
part of an effort to acquire experimental data to validate production solutions, develepment tools and madels,
wehich also includes other test artides such as tixed and mowving rigs, fliying vehicles and other wind tunnel tests.

The information obtained during this phase of development has enabled us to further refine the technical solutions
of our eWTOL before commilting to produdtion tooling and conforming prototypes. Ouwr goal is to design, produca
and certify an asrodynamic and efficlent eV TOL that will be used for a varlety of urban alr mobility missions.

New eVTOL Orders

Given the largest backlog in the industry, our focus has been on strategic relationships and the collaborative
development of launch city plans. During the second guarter of 2023, Eve signed non-binding Letters of Intenl
{LOI=) for a total of up to BO eVTOL, bringing the arderbook te 2, 850 units.

On June 20, Eve announced an LOT with Mordic Aviation |'_"_
Capital (NAC), & global leader in regional aircraft leasing, for

a total of 30 aircraft. Furthermaore, the LOI establishes that
Eve will hawva the opportunity to utilize MAC's global presence
and asset-management knowledoe while NAC will lease Itz
eVTOLs to fleet operators, supporting the developrment and
scaling of innovative transportation operations.

Az the third leasing company added bo Eve's customer list,
NAC plays a key role in the development, expansion and
success of the evTOL and UAM industry by providing
financing, risk management and industry expertise in global
markets. The partnership also allows Eve and MAC to diversify portfolios, encourage environmental conservation
and technological advancement, and expand eVTOL leasing options, With the UAM industry focused on electric
aircraft, successtul collaboration emphasizes the development of environmentally friendly aviation technologies
and propulsion systems for & more sustainable future.

- On the same day, and also at the 54th International Paris
2. Alr Show, Fve announced the extension of Its partnership
with Widerse Zero, including up to 50 eVTOLs, a service and
operation solutions package, as well as the implementation
of Eve's Urban Air Traffic Management (Urban ATM) software
solution.

Importantly, Eve will provide comprehensive services to
meal Widerae Zero's needs and spedfications. These indude
eVTOL malntenance, repalr and overhaul (MRO), component
repair management, spare parts management programs,
battery lifecycle management, and data integration
solutions, alongside operations solutions, such as training services, consultancy services, and on-site support for
fleet Entry Into Service (EIS).

Additlonally, the LOT imvabwes Implementing Bwe’s Lirbhan ATM software to aptimize the efficiency of Widerge Zern's
uAM flight aperations by integrating its eVTOLs with sther airspace users in low-level airspace, ensuring optimized
performance and safety. Eve's Urban ATM solution offers tailored solutions, incuding integration with vertipart
automation systems, vertiport resource availability management, flight planning and coordination services, and
more.

Anpather key highlight of the extended partnership ks the collaboration on the Alr Mobility Labs project acoss
MNorway. The project will drive Lha development of future air mability concepls tailored to regional needs, allowing
for a deep understanding of the prospective customer journey and new air mobility solutions. Together, Eve and
Widerse Zero will spearhead the transformation of air travel by embracing sustainable practices and innovative
technologies. The companies will also collaborate on developing potential solutions to address icing conditions in
eV Tl operations. Widerge's extensive experlence operating In Morway, where ldng conditions are prevalent,
will provide valuable Insights and expertise.

eveairmobility.




Eve's eVTOLs will connect people residing in sparsely populated reglons with challenging gesgraphy. The eVTOL
operations in Morwey will enhance regional connectivity and contribute to reduding carbon emissions, aligning
with Widerge Zero’s commitment to environmental sustainability. Widerse Zero's vision of all domestic short-
haul flights being alectric complaments Norway's goal of achiaving carbon-neutral aviation by 2040, By joining
forces with Eve, Widerse Zero will have access to cutting-edge eVTOL technalegy, enabling It to accelerate It
ambitious goal of electifying a substantial portion of its fleet by 2030

Lastly, Eve announced an LOL with Vear Aviation — a general [
aviation service company, for 70 eVTOL aircaft. The 3
agreement also includes a polential partnership in which
Voar will benefit from Eve's agnostic UAM service and
operations selutions. This crder was previously undisclosed
and was already included in our backlog, so it does not
constitute new aircraft orders,

Eve is at the forefront of the UAM industry and has
conslstently demonstrated its commitment to revolutionlzing =
urban air lransportalion across the globe through a complete suile Uf solutions. Voar will plU\l‘Idl-_‘ |Ls resources o
assist Fve in modeling the UAM market In selected citles and support the seamless integration of eVTOLs into the
urban envirenment by leveraging its extensive aviation infrastructure and knowledge,

Voar has plans t expand operations to various regions across Brazil. The company aims to operate in the main
metropolitan areas and popular tourist destinations, such as S3o0 Paulo, Belo Horizonte, Brasilia, Golanla, Vitorla,
Floriandpolis, Camborit, Fortaleza, Natal, Recife, and Salvador. This reinforces both companies’ commitment to
embracing new opportunitles and providing Innovative, sustalinable and accessible transportation solublons far
communities throughou! Brazil.

Eve and Blade expand parthership for electric air mobility in Europe

Eve announced at the 54th International Paris Alr Show an extension of the long-standing partmership with Blade
to transform air transpartation in Europe, starting with France, by laying the foundation to integrate Eve's eVTOL
Into Blade's European route netwaork.

Last September, Blade acquired the charter and scheduled
flight operations of three of the largest urban air mobility
operators In Southermn Europe: Monacals, Hell Sécurite, and
Azur Hélicoptére. Their integration into the new Mol with Eve
positions them as crucial contributors to ongoing technical
and commercial discussions.

Blade is =et to focus on developing practical applications for
Advanced Alr Mobility (AaM), induding identifying future
routes in France and other European countries that could
support AAM operations. This approach will modemize the
industry and build the sustainable infrastructure required to

bring the concept of electric aviation to fruition.

As a reminder, Blade already has LOIs for a total of 260 of Eve’s eVTOL, 200 in India and 60 in the United States.

Eve and United to bring electric commuter flights to San Francisco

Eve and United Airlines announced on June 14 plans to bring Urban Ar Mobility (UAM) to San Francisoo by
launching electric commuter flights thronghout the Bay Area. The announcement is an important first step as
both companies will be warking with local and state officlals, Infrastructure, energy and technology providers to
ensure the appropriate infrastructure is in place to inkroduce eVTOL flights there. The companies are also working
together to Identify crigin and destination areas and the future route network for Urban Alr Mability (LAM ).

The goal s to provide residents and visitors to the San Frandsco Bay area with effldent and cost-competitive
transportation in one of the most densely populated urban areas in the LS, The Bay Area is an optimal location
for eV TOL service given its size, raffic, focus on sustainability, innovation and commitment to add other options
For mobility.




In 2022, United announced a $15 milllon investment
in Ewve Air Mobility and a conditional purchase
agreement for a total of 400 eVTOLs. This is part of
its strategy to invest in cutting-edge technologies as
the alrline stakes out Its posiion as a leader In
investing in awiation sustainabiity and innovation
technologies. United's investment in Eve was driven
in part by confidence in the potential growth
opportunities in the UAM market and Eve's unigue
relatlonship with Embraer, a brusted alroeaft manufacturer with a proven track record of bullding and cartifying
aircraft over its 53-year history. A key element of the relationship includes access to Embraer's global service
centers, parts warehouses and field service technicians, paving the way for a reliable operation. Eve's service
and support network will be available to United’s entire eWTOL fleet following entry into service.

Eve's eVTOL will offer United’s customers a guick, economical and zero-carbon means to access its hob airports
and commute In dense urban environments, as compared with conventional alr taxis and other forms of tradithonal
public transportation,

Eve completes development of its Urban ATM prototype

Eve announced on May 26 the completion of its Urban ATM protolype. The protolype locuses on concepls and
services essentlal to support the Introductlon and scalability of UAM operations. Fee ls now Inltlating the
commerdial product development of Urban ATM solutions to ensure UAM'S airspace integration is successiul,

The Urban ATM protolype was initially tested during Eve’s Chicagoe Simulation Experience last September Lo
support the validabion of Urban ATM concepts and its integration into the UAM ecosystem. The simulation, which
used helicopters as a substitute for eVTOLs, performed tests of Urban ATM technology in combination with
simulating ground services, Infrastructure and equipment requirements, along with vehicle and passenger
journeys. The simulation provided essential Feedback for Eve Lo advance the development of its commercial Urban
ATM solutions through which customers will be able to enjoy tallored traffic management services that meet thelr
needs and achieve efficient operations and resource optimizations.

Eve iz engaging with Atech - Embraer's Air Traffic Control technology and system integrator company, bo support
the development of the Urban ATM software soluticn, Eve will leverage Atech’s experlence in developing aviation-
grade products for the ATM systems in Brazil. To fadilitate produect adoption, Eve is leveraging partnerships with
key organizations to share knowledge and muitiple capabilities that will empower stakeholders. The partnerships
established thus far include Halo fviation, Blade India, Skyway, Bluenest, Volatus and Ferrovial, Eve has been
collaborating with these partners through advisory groups to ensure that its software development aligns with
their needs and will maximize the petential value of Urban ATM to their operations.

The company is also continuing Lo collaborate with regulators, air navigation service providers, fleat operators,
vertiport developers, alrports and other UAM ecosystemns stakeholders across the Amercas, Furope and Asia
Pacific te advance concepts and begin developing technology te support the initial operation and scaling of UAM
operations from an ATM perspective.

Eve selects first eVTOL production location in Brazil

F =S,
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Eve announced on July 20 thal the firsl eVTOL production facility will be located in Lhe city of Taubalé, in the
state of Sao Paulo, Brazil, Subject to the final authoritles" approval, the manufacturing plant will be skuated on
a designated portion of land within Embraer's existng unit in the dty that will be expanded and adapted for
eV TOL production,

eveairmaobility.con




The site benefits from a strateglc logistical location, offering easy access via two highways and proximity to a
railroad,

Another significant advantage is the proximity to Embraer’s operations in Sao José dos Campos and Eve's
engineering and human rezsources team, which will faclitate the development and sustainability of new
production prowesses, enhancing Eve's agility and competitiveness,

In May 2022, Eve announced a partnership with Porsche Consulting to define Eve'’s eVTOL glebal manufacturing,
supply chain and legistics macre strategy. The Dwo companies have since worked together to research advanced
manufacturing and innovation concepts and used their combined asronautical and automaotive expertise to design
a concept of industrialization for eVTOL aircraft based on high safety, quality, efficiency and customer focus,

Eve Announces Johann Bordais as Chief Executive Officer

Omn July 31, Bve announced that its Board of Directors appointed lohann Bordais, current President and CEO of
Embraer Services & Support, as Chief Executive Officer to be effective on September 1, 2023, Eve's co-CEOs,
Andre Stein and Jerry DeMuro, will remain at Eve with new roles.

Iohann HBordals has led Emhbraers Services & Support business since its foundation in 2016, He was plvotal in
transforming the area into Embraer's fast-growing and most profitable business of the company, with reported
revenues of $1.3 bilion In 2022, accounting fior 28% of Embraer's total revenue. Durdng his tenure at Embraer
Services & Support, Bordais has transformed Embraer's aftersales business model, globalizing its solutions and
guaranteeing cuskomer satistaction through innovation and integrated products, and providing a broad portfolio
of solutions to customers in Commercial Avialion, Executive Jets and Defense, with over 2,300 people dedicated
to supporting customers and their 5,700 airaaft worldwide.

lerry DeMuro will remaln at Fve as Fxecutive Vice President of Corporate Development through the end of Qctober
2023 o assist Johann in the transition. M. DeMuro jeined the company in Septembar 2021 as co-CED and was
imstrumental in Eve's SPAC btransachon, taking the company to a wvery successful WYSE listing that raised
approximately $400 million from muitiple strategic finandal investors,

Andre Stein will assume the role of Chief Strategy Officer for Eve. Based in the United States, he will be
responsible for defining Bve's strategy, including commerciallzation, growth and the development and execution
of launch strategies with Eva’'s intermational partners and operalors. Stein has over 25 years of experience in the
aerospace industry with a focus on sales, product development and market strategy and has nurtured the Urban
Air Mobility initiative since its inception, helping to define the industry's potential use-cases, markets and product
characteristics, while contributing to Eve's spin-off process, NMYSE listing and capital raise,

Due to the successful completion of Eve's launch phase and new demands of his schedule, Kenn Ricod has
announced his intention to resign from the Eve Board of Directors al the end of October 2023, AL that time, the
expectation iz ey DeMuro will be appointed to replace Kenn Riccl on Bve's Board of Direckors.

Backlog, order pipeline

Currenthy, Eve’s order pipeline totals 2,850 unita with a total backlog value of approximately $8.6 billen. Our
initial order pipeline is based on non-binding letters of intent {LOI) and therafore subject Lo change, consislent
with comman aviation practices.

Eve's current client base is comprised of 28 customers, with no cllent representing more than 14% of the total
order book, including options, The order book is further diversified by the industries in which these customers
operate, with filxed-wing operatars representing 40%, helicopter operators 24%, ride-sharing platforms 15%,
lessors 15%, and the remaining orders are from a conkract between BAE and Embraer.

Lastly, Eve has recsived LOI's from clients in 14 different countries spread over five conlinenls, The Americas is
home to close to two thirds of Eve's orders (Morth s 44% and South 179%), while Furope accounts for 19% of
orders, and Asia 12%.
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Largest ond Mast Diversified Backlog ™ in the Industry

Rather than relying on traditional combustion engines, @VTOL {slectric Vertical Take Off and Larding) aircraft ara
designed to use electric motors, providing an alternathve means of transportation in urban markets that do not
produce carbon emissions. Eve's design uses & conventional fixed wing and empennage, rotors and a pusher,
giving it a practical and intuitive lift-plus cruise design, which favors safety, efficiency, reliability and certifiability,
while being environmentally friendly at the same time,

With an expected range of 60 miles (approx. 100 kilomieters], Eve’s aircraft hawve the potential to not cnly offer
2 sustalnable and affordable commute, bt also to reduce sound levels compared to current conventhonal
helicopters,

Its human-centerad design ensures the comforl of passengers, the pilet and the community by minimizing sound.
The all-electric aircraft features dedicated rotors for vertical flight and fixed wings to fy on cruise, with no
companents required to change position during flight. It will be piloted at launch but evolving towards unorewed
operations in the future,

Eve's eVTOL s scheduled to enter service In 2024,

I parallel, Eve is creating a new air-traffic- management (ATM) solution, specifically designed to halp safely scale
the LAM industry. This software Iz Intended to perfarm at the same safety lavel as Fmbraser’s existing ATM
saftware — provided by its subsidiary, Atech - and expected to ba a strategic asset to support the growth of the
entire UAM ecosystem.

eveairmob




Financial Performance

Income statement
Unaudited (S dollars, except where notad)

Operating expenses
Research and development
Selling, general and admmistrative
New Warrants expenses
Loss from operations
Changre m fair value of derivative haldlites
Financial investment income
Other financial gain/{loss), net
Loss before income taxes
Incote tax expense
Net loss
Net loss per share basic and diluted
Weighted-average nuunkber of shares cutstanding — basic and
dafuted

Balance sheet
Unaudited (US dollars, except where noted)

ASSETS
Curvent assels
Cash and eash equivalents
Fmancial inestments
Related party receivables
Related party loan receivable
Other current assets
Total eurrent assets
Property, plant & equipment, it
Right-of-use assets, net
Total asscts
LIARILITIES AND STOCKHOLDERS EQUITY
Current liabilities
Accounts payable
Related party payables
Derivative financial mstnuments
Other pavables
Total current Liskilities
Oither non-current payables
Total labilities
Stockholders' Equity
Conmmon steck, $0.001 par value
Additional paid-in capatal
Accumulated deficit
Tedal stockholders’ equary
Total liabilities and stockholders” equity

Three Monihs Ended June 30, Six AMonths Ended June 30,

2023 2022 2023 2022
S 21821255 % 10417278 3 431349593 § 10353 06%
6,633,106 15,728,933 11,767,425 17,046,966
87,352.000 - ET7.351.000
(28,454,361 _(113.498.211) _ {56,137.018) (123,030,931}
(6, TE4 425) 5,842,500 (B078,925) 5,842 500
2981448 814,567 6,236,848 887,048
1,149,332 {260.713) 1,173,822 98.61%8
(31,107,006) _(107.091.857) _ (56,705.273) _(117,101.865)
{303,020) {120.708) {d76.735) {129.708)
§ (31.410.026) $(107.221 565) § (57.182.008) $(117.231,573)
3 (i) 3 (0.43) 3 ©.21) $ (0,50
275,632,354 248,080,790  275.3563.187 234 574977
June 30, December 31,

2023 2022
3 33501771 % 49146.063
150,782,316 175,781,548
313,762 208,712
84,641,528 82,630,375
1461953 1,425,507
270,701,640 312,207,206
513,833 451,586
450,129 216,636

5271855 602

$ 312,875,418

§ 2330540 $ 2.097.007
17,733 475 11625243
12,541,425 3,562,500

5961.337 6,648,171
38,586,777 24,933,011
1,530,510 1,020,074
10,117,200 25,953,085
269, 164 269,094

305 650 469 503,661,571
(274,100,330)  (217,008,322)
231738303 286032343

§ 271,855 602

§ 312875428




Cash flow statement
Unaudited (US doflars, excepl where nobed)

Cash flows from operating activities:
Met loss
Adjustiments ke reconcile net loss to vet eash used m opeating activities:
Diepreciation and loss en disposal of property
MNom-cash lease expenses
Unsealized gain on exchange vate translation
Share-based compensation
Warmml expenses
Change m far value of denvative fmanetal mamments
Changes m operating asats and habiliies:
Accrued interest on finaneial investmenre, net
Acerued interest on related party loan receavable
Orther asseis
Related party recervables
Accounts payvable
Related party payvables
Other payables
Net cash used by operating activities
Cash flows from investing activities:
Redenmptions of fmancial mvestments
Purchases of financial fvestments
Expenditures for property, plant and equipment
Net cash provided (used) by investing activities
Cash flows from financing activities:
Tax withholding on share-based compensation
Capiral contribution net of transaction costs reimbursed to Zanite
Transaction Costs reimbursed to parent
Dhistribrtion to paret, net
Net cash provided (used) by Gnancing activities
Effect of exchange rate dianges on cash and casdy equaivalents
Decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the peried
Cash and cash equivalents ar the end of the perfod
Supplemental disclosure of cash information
Cadly paid fiow:
Income tax paid

Supplemental disclosure of ather nen-cash investing and financing activities

Recognition of right-of4se assets and operating lease babilities
Issuanee of commeon stock for vested RSUs

Webcast details

Six Months Ended June 30,

2023 022

5 (57,182 008) H117.231573

103,133 5

33,710 2
(335,838) {136,644
1,808,122 1.935.988

430,000 88,380,182
£.078 025 (5,842, 500)

(4,000,777) {464,652)

(1,991.453) 4
20,407 6,098 874
(109,329) (36.943)
201,622 2.623.858
5,074,539 1,094,121

(631.839) 1,725,014
{47.603,836) _ (21,83427%)

57,500,000 .
(25,500,000)  {1354.000.,000)
(165,380 ;
31,834,620 _(154.000,000)
(287.154) i

- 354,830,252
{15.754,066)

- (1372633

(287.154) _ 537,703,553
502,078 90,753

(15.554.202)  161.940.031
49,146,063 14,376,523
$ 33,591,771 ¥ 176,316.554

] 387,893 % =

5 559,516 § -
5 954,000 % 1,584,800

Management will discuss the results on a conference call on August 8, 2023 at 9:00 a.m. (Eastern Time).
The webcst will be publidy available in the Upcoming Ewvents section of the company website

{wwow, evealrmobility. com).

To listen by phone, please dial 1-877-704-4453 or 1-201-389-0920. A replay of the call will be available
until August 22, 2023, by dialing 1-844-512-2921 or 1-412-317-6671 and entering passcode 13739495

Upcoming Events

Eve senior management is schaduled to attend the following investor events:
Santander Annual Conference - Sio Paulo, Brazl (Aug. 22-23)

TD Cowen Airline & Transportation Conference — Goston, MA (Sepl. 6)

2023 Aircraft Builders Council Annual Conference - Naples, Fla. (Sept. 10-12)
Piper Sandler Growth Frontier Conference - Nashville, Tenn. (Sept. 11-13)




Glossary of Commonly-Used Terms

ACMI - Aircraft, Crew, Maintenance and Insurance
AL - Airworthiness Limitations

AMP - Alrcraft Malntenance Program

ANAC - Agéncla de Aviacdo Civil

ATC - Alr Trafflc Contral

ATM — Air Traffic Management

Capex - Capilal expenditures for the development
af expansion of the telecommunications
infrastructure

COGS - Cost of Goods Sold

ConOps - Concept of Operaticns

CPA - Capadty Purchase Agresments

DMC - Direct Maintenance Cost

EASA - European Union Avialion Safety Agency

EIS - Environmenl Impad Statement / Entry Into
Service

Embraer - A global aerospace  company
headquartered in Brazil, Embraer has busineszes in
Commerdial and Executive aviation, Defense &
Security and Agricultural Awialion. The company
designs, develops, manufactures and markets
aircraft and systems, providing Services & Support
to customers after-sales,

Embraer is the leading manufacturer of commercial
jets up o 150 seals and the main exporter of high
value-added goods In Brazil, The company maintains
industrial units, offices, service and parts distribution
centars, among other adivities, across the Americas,
Africa, Asia and Europe.

Embrasr holds 238 Smillion Eve shares, or 87% of
OUr equity,

aVTOL - electric Vertical Take OF and Landing
alrcraft

FAA - Federal Aviation Agency

GAMA - General Aviation Manulacturers Association
IMC - Instrument Meteorological Condition

LOT - Letter of Intent for new alrcraft orders and/or
buginess partnership

MEL - Minimuwm Equipment List

MOU - Memorandum of Understanding

MPP - Master Phase Plan

MRBE - Maintenance Review Board

MRO - Maintenance, Repair and Operations

MSA - Master Service Agresment

OEM - Original Eguipment Manufacturer

PBH - Pay-by-the-hour contracts

PDP - Progressive Down Payment

POC - Proaf of Concept

PSA - Product Support Agreements

QMS - Qualily Management System

Research and Development (R&D) - Acorued
expanses refated to the development of techniologies
of our eVTOL afrcraft and UATM solutions

S5&S MPP - Service and Support Master Fhase Plan
SoS - System of Systems

SoSE - System-of-Systems Engineering

SV - Simplified Vehicle operation

T&M - Time and Materials contracts

TRL - Technology Readiness Level

uAM - Urban Alr Mobiliby

UAS - Unmanned Alrcraft Systems

UATHM - Urban Air Tralfic Management

eveairmobility.com
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About Eve Holding, Inc.

Eve is dedicated o acceleraling the Urban Air Mobility ecosystem. Benefitting from a start-up mindsel, backed
by Embraer 5.4 mare than 50-year history of aerospace expertise, and with a singular focus, Eve s taking a
halistic approach to progressing the UAM ecosystem, with an advanced eVTOL project, comprehensive global
services and suppart network and a unique air traffic management solution. Since May 10, 2022, Eve is listed on
the New York Stock Exchange, where its shares of common stock and public warmants trade under the tickers
"EVEX" and "EVEXW".

Forward Looking Statements

Certain statements in this press release include "forward -looking statements” within the meaning of the "safe
harbor™ provisions of the Private Securities Litigation Reform Act of 1995, Farward-locking statements may be
identifled by the use of words such as "estimate,™ "plan,” "project,” "forecast,”™ "intend,” "will,” "expect,”
“anticipate,” "believe,” "seek,” “targel”, "may”, "intend”, "predict”, "shoulk!®, “woubd®, "predict”, "potential®,
"seem”, “future”, "outlook” ar other similar expressions {or negative verslons of such wards or expressions) that
predict or indicate future events or trends or that are not statements of historical matters, All statements other
than statements of historical facts are forward -looking statements and inclede, but are not limited to, statements
regarding the Company's expectations with respect to future performance and anticlpated financial impacts of
the business combination. These stalements are based on various assumptions, whether or not identified herein,
and on the current. expectations of the Company’s managament and are not predictions of actual performance,
These forward -looking statements are provided for llustrative purposes only and are not intended to serve as,
and must not be relied on by any Investor as, a guarantes, an assurance, a prediction or a definitive statement
of fact or probability. Adual events and circumstances are difficult or impossible to predict and may differ from
assumptons, and such differences may be material. Mamny actual events and clrcumstances are beyond the
control of the Company.

These forward-locking statements are subject to a number of risks and uncertainties, Induding: (i} changes in
domestic and foreign business, market, financial, political and legal conditions; (i) failure to realize the
anticipated benefits of the business combination with Zanite Acquisition Corp.; (iii} risks refating to the
uncertainty of the projected financial information with respect to the Company; () the cutcome of any legal
proceedings thal may be instituted against the Company related Lo the completion of the business combination;
{w] future global, reglonal or local economic and market conditions, Induding the growth and development of the
urban air moebility market; {(vi) the development, effects and enforcement of laws and regulations; (vil) the
Company’s ability to grow and manage future growth, maintain relationships with customers and suppliers and
relain its key employees; {viil) the Company’s ability to develop new products and solutions; bring them o
market In a timely manrer, and make enhancements to Its platform; (k) the Company's ability to successfully
develop, obtain certification for and commerdalize its aircraft, (x) the effects of competition on the Company’s
future business; (xi) the outcome of any potental litigation, gowernment and regulatory proceedings,
Investigations and inguiries; (xi) the impact of the global COVID-1% pandemic and (xii) those factors discussed
under the heading “Risk Factors” in the Company’s Registration Statement on Form 5-1/A filed on Janucary 13,
2023, and subsequent filings with the Securites and Exchange Commission (SEC). IF any of these risks
makerialize or our assumptions prove incorrect, actual resulls could differ materially from the results implied by
these forward-looking statements, There may be additional risks that the Company does not presently know or
that the Company curmrently believes are immaterial that could alse cause actual results to differ from those
contained In the forward-locking statements. In addition, forward-looking statements reflect the Company's
expectations, plans or forecasts of fulure events and views as of the date of this press refease. The Company
anticlpates that subsequent ewvents and developments will cause the Company’s assessments to change.
However, while the Company may elect to update these forward-leoking statements at some point in the future,
the Company spedfically disclaims any cbligation to do so. These forward-locking staternents should not be
relied upon as representing the Company’s assessments as of any dale subseguent to the date of this press
release and undue rellance should not be placed upon the forward-looking statements,

Investor Relations:

Lucio Aldworth

Caio Pinez
Investorsmeveairmobility.com
https:/fir. evealmmobility. com/

Media:
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