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Item 2.02. Results of Operations and Financial Condition.

On March 16, 2023, Eve Holding, Inc. (the “Company”) issued a press release announcing the Company’s results for its fiscal quarter and fiscal year ended December 31,
2022. A copy of the Company’s press release is attached to this Current Report on Form 8-K (the “Current Report”) as Exhibit 99.1 and is incorporated herein solely for
purposes of this Item 2.02 disclosure.

This Current Report, including the exhibit attached hereto, is being furnished and shall not be deemed to be filed for purposes of Section 18 of the Securities Exchange Act
of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be incorporated by reference into any of the Company’s filings
under the Securities Act of 1933, as amended, or the Exchange Act, unless expressly set forth as being incorporated by reference into such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit
Number Description
99.1 Press release, dated March 16, 2023, issued by Eve Holding, Inc.

104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
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Eve Holding, Inc.
Fourth Quarter and FY 2022

2022 in review

The year of 2022 was particularly eventful for Eve as we accomplished several milestones on our journey to
shape the global Urban Air Mobility {UAM] ecosystem, fisted the company in the public market, and brought
several new partners to our project. Ewe is the first company to graduate from Embraerk - after having unveibted
eur first eVTOL {electric Vertical Take OIT and Landing) solution in May 2018. As a separate company, Eve now
has the resources, agility and autonomy to continue pursuing innovations to be a protagonist in the UAM market.

During last year, Eve debuted in the New York Stock Exchange (NYSE) as a public company under the symbaol
EVEX with & de-SPAC transaction that raised net proceeds of approximabely 3355 million, including PIPE investars
and an additional strategic investment by United Airlines Ventures. Also, we secured two distinct credit lines with
Brazil's National Development Bank - the BNDES, Tor an additional $92.5 million. With our total liquidity now in
excess of $400 million, we feef comfortable that our financial position is sufficient to fund our Research &
Development (R&BD) requiremnants as well as operations well into 2025 given the cost advantages we enjoy
through our strategic partnership with Embraer.

Our engineers continue to refine our eTOL design as the program matures, \We are leveraging Embraer's proven
development practices, testing subsystems through various methodelogies to validate Proofs of Concept (FOC's)
and advance towards full-scale prototype of our commercial vehicle for the certification process. Our-agile, model-
based approach allows us to walidate components and airframe features independently or on a systems-basis
allowing us to vary configurations as new solutions are identified in a guick and efficient manner. The goal is to
develop & safe and reliable eVTOL solution with the most affordable cperation and maintenance cost profile,
which we believe will be achieved through our Lift + Cruise design configuration.

‘Wea hawve initiated the certification process of our eVTOL with Brazil's aviation authority = ANAC, and we expect
the validation process for the Type Certification (TC) In Brazil to be followed by the FAA (United States Federal
Aviation Authority) targeting a dual certification and entry into services in 2026, In parallel, we are in discussions
with EASA in Europe and other certification authorities. The Brazilian authorities have a long history of
collaboration through bi-lateral agreements with other certification authorities - whereby other certification
authorities globally accept and validate the majority of work done by ANAC, typically with reduced additional
tests, We believe this combination puts Eve on a clear path to global certification, particularly when combined
with our expertise In certification, simple design solutions and undivided attention from the Brazilian authorities.

We continued to conduct simulations with conventional helicopters to test potential applications and use cases of
our eVTOL in real urban areas - the most recent ones were a pilot project operated by Blade India with four daily
filghts from the Bangalore internaticnal alrport to the city's business center as well a5 two weeks of flight
simulations in Chicago with the participation of multiple partners including airlines, rotorcraft operators,
infrastructure companies and local authorities. After a similar simulation in Rio de Janeiro, we continue to gather
market intelligence that will be critical for the proper design of the UAM ecosystem and necessary infrastructung
to help scale the business globally and offer a safe and comfortable passengar experience,

Additienally, we are advancing in the selection of the industrial and developmant partners of critical technologies
and compeonents such as batbery, propulsion, avionics, manufacturing, among others that we expect to conclude
throughout this year. Some of our partners are also investors in Eve, which provides strong alignment with our
inberasts o develop the UAM market and our aircraflt, Moreower, they bring stralegic know-how o support the
development of specific components of our aircraft and our suite of products and services for UAM.

The result of Eve's strengths is the largest and most diversified backlog (by number of customers and regions)
in the industry today. In total, we have non-binding LOIs (Letter of Intent) for 2,770 sircraft, from 26 different
customers spread over 12 countries and different markets. We believe this preliminary pipeline offers strong
lang-term révenue visibility and will help Eve to smooth cash-flow consumption in the years to come as we start
to convert the existing letters of intention inte firm orders and collact pre-delivery payments (FOP).

We bellewe Eve has the right partners and development team, which coupled with strong liquidity provide the
feursdation for success in the design, certification and support of eWTOLs and the UAM market in the years shead.

Gerard (Jerry) DeMuro André Stein
Co-CEQ Co-CEQ




Upcoming Milestones

During 2022, Eve's senior management established the necessary structures and processes to support owr
operations and concluded important financial transactions to fund cur eVTOL development efforts. Mow with
funding secured for the next few years, Eve will continue to accelerate program development with ambitious
targets for 2023 and 2024:

» Selection of primary suppliers
We intend to define the suppliers of the most critical components of our alrcraft (2.9, battery, propulsion,
ke in the first semester of 2023, When completed, we will be able to refine and validate our expectations
for total akrcraft production and operating costs.

+ Aircraft systems architecture definition
With defined suppliers and known specifications of each of the critical components, we will finalize the
configuration of our aircraft.

+ First prototype
We plan to begin sssembly of the first commercally representative prototype, to be used in our test and
certification campakgn, during the second haif of 2023,

« Initiate test campaign
Tesl and certification campaign should commence once the prototype is fully assembled and operational,
which is currently planned for 2024,

+« Trial software for Urban Air Traffic Management (Urban ATM)
Throughout 2023, we plan to conclude the developrment of the next release of Eve's Urban ATM Soltware to
test and deploy for trials with potential customers.

+ Total cash consumption
With intensifying design efforts and the initial build of cur first commercially representative prototype, Eve
expects to allocate betwesn 5130 and $150 million® towards the development program as well as Selling,
General and Administrative (SGRA) expenses in 2023, The additional program activities will require an
increase in the number of engineering hours - via our Master Service Agreement (MSA) with Embraer as
well as direct Eve personnel, and the acquisition of raw materials and parts/componants to bulld our full-
scabe prototype.  We feel comfortable that our current liguidity is sufficient to fund cur operations, design
and certification efforts Into 2025,

Financial highlights

Eve Is a pre-operational company dedicated to the development of an eVTOL (Eletric Vertical Takeoff and Landing
Vehicle) and the Urban Air Mobility (UAM) ecosystem that incdudes the vehicle development, air traffic
management systems and services and support. Eve doesn’t expect meaningful revenues during the development
phase of its vehicle and its financial results are mostly related to costs associsted with the program development.

Eve reported & net loss of $20.1 million in 4022 versus $8.3 million in 4021. For 2022, net loss was $174.0
miltion, compared with net foss of $18.3 million reported In 2021, Setting aside non-recurring, non-cash expenses
of (1) $104.8 million associated with warrant expenses and (2) $6.2 million related to transaction costs and the
business combination with Zanite Acquisition Corp. = the higher net losses in 2022, compared to 2021, were
driven by higher Research & Development (RED) expenses and costs activities necessary o progress the evToL
design, including the Master Service Agreement (MSA) with Embraer and an increase in Selling, General &
Administrative (SGEA] expenses,

RED expenses were $18.0 million in 4022, compared with $6.6 million in 4021, For 2022, RED reached §51.9
million or almaost four tmes the $13.3 million Invested In the program In 2021, Our RAD efforts are primarily
driven by the MSA with Embraer that performs several developmental works for Eve, which reached $38.6 million
in 2022, These efforts intensified in the last year as the design of Eve's eMTOL advances, as did Eve's intamnal
design and develapment structure.

SGEA expenses increased from $1.6 in the 4021 to $9.0 million in the 4022 and from $4.9 million in 2021 to
£32.9 million In 2022, mainly due to the growth in the number of direct employees at Eve, who perform critical
corperate functions including program management, strategy, sales and finance activities,
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Including employees contracted thraugh its master services agreement (MSA) with Embraer and its subsidiaries,
Eve now has approximately 470 team members engaged in the development of its eVTOL and other elements of
the UAM ecosystem versus approximately 120 in the end of 2021,

During the fourth quartes of 2022, Eve’s total cash consumption was $20.8 million of cash, versus 7.4 million
in 4G21. During 2022, Eve consumed $59.9 millicn of cash, versus $14.9 million in 2021. Net cash provided by
financing activities reached $352.7 million in 2022, on & combination of the proceeds from the listing in the NYSE
and the United Airfines Ventures (LAY) investment in Eve.

At the end of 2022, Eve had $310.6 miltion in total liguidity {cash, cash equivaients, financial investments and
intercompany boan) wersus $329.9 million at the beginning of 4022, R&D expensas associated with Eve’s aircraft
and SGEA were the main contributors for the cash consumption during the quarter. Lastly, acoounts payable -
mostly related Lo the MSA agreement with Embraer, increased by $1.4 million in the quarter, totaling $23.3
million in the end of 2022,

As of 4022, Eve did not have any debt on its balance sheet. The proceeds from the business combdnation with
Zanite Acquis v Corp., and strategic PIPE investors combined with potential advances from customens and
futune finance lines are important sources of capital to fund Eve’s development and certification of its evTOL.

As already mentioned, in the end of the 4022 Eve announced the support of the Brazilkan Development Bank
(BNDES) to its eVTOL development efforts with two distinct credit lines, totaling $32.5 million that we expect to
gradually access during 2023 and 2024, Both credit lines offer beneficial conditions with 12-year maturity and
amorkization grace perod, The support from BNDES is an ideal fit for our project with long-term profile that
matches Eve’s cash-flow needs and strengthens our balance sheat.

Eve's 4022 total liquidity {cash and equivalents, and financial inwestments with private banks and Embraer) of
$310.6 million does not include the available BNDES finance to be disbursed throughout 2023 and 2024, Including
the BNDES credit lines, Eve’s total current liquidity exceeds $400 million.

As Eve continues to advance its eVTOL program, it expects portions of (15 non-binding order backlog to be
gradually converted into firm contracts during the development phase. Those firm orders may result in significant
cash adwances and infiows to the company through pre-delivery payments that are expected to acour prior to
the final eVTOL delivery,

Key financial indicators

USD HILLIONS 4022 4021 2023 20
INCOME STATEMENT o '_ T B
Research and Developrment (18.0) (6.6) (51.9) (13.3)
Salling, General and Administrative (1) (9.0} (1.6) (32.9) (4.9)
Warrant sxpenses = = (104.8) 3
Met Earnings {Lass) (20.1) (8.3) (174.0) {18.3)
Adjusted Nat Earmings (Loss) (3) (20.1) (7.9) (63.0) (15.9)
CASH FLOW
Met Cash Used in Operating Activities {20.7) (7.4) (59.5) (14.9)
Met Aditions to FPEE (o1} = (0.5} 2
Free Cash Flow® (20.8) {(7-4) (59.9) (14.9)
Met Cash Provided by Financng Activities i 7.2 352.7 29.3
Cash, Bgulvalents and Investments, Beginning of Peripd** 329.9 = 14.4 =
Cash, Equivalents and Investments, End of Period*® 310.6 14.4 310.6 i4.4
40212 3022 2022 2021
BALANCE SHEET 5 == 3
Othar Assets 2.4 3.0 2.4 6.3
Relatad Party Receivable 0.2 0.2 0.2 0.2
Total Payables 23.3 21.9 23.3 10.8
Total Debt = = = =
310.6 329.9 310.6 14.4

Met Cash *(2)

* Net Cash and Cash-Fiow tems are non-GRaP mesures
0 chats Related Pary Loars bul dods aol ncude BNDES appraved
finance ine of ~352.5 milar

§1) 2022 includes 36.2M refated to transaction costs

12} Inclodess Cash and Cash equivalents of up to 90 deys and
investments above & and Relted Pary Loars

{31 Ad). Net Earmings exclude \Warrant and RMSICHON CAEERSES
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Eve's program development

With respect to engineering and development advancements, Eve continues to refine alrcraft simulations with
detailed component, sub-system and system specifications from a short list of potential suppliers. With this more
detalled information, our engineers can Increase the fidelity of our models, increasing confidence levels and
precision in the expected outcomes of different potential peformance scenarios.

The findings are fed into our Aight simulator to fine-tune the flight-control laws, aircraft perfarmance envelope
and our fly-by-wire system for plloted tests. We alse continue to mature the analysis of the transition bebween
the hover and cruise phases of the flight with enhanced computational fluid dynamics (CFD) calculations to
continue evalving the flight profile and loads calculations. These tests yield more detalls as to the expected
controllability of the aircraft during flight end under different weather conditions (air pressure, temperature,
prevailing winds, etc.), and passenger loads and component performance.

In parallel, our engineers continue to advance the technical knowledge of our eVTOL through the application of
a dedicated motor and propelier g for high-performance, low-noise operation,  Our engineers continue to
dewelop other rigs to test ather systems as well - such as batteries and rotors; all of which allow for more robust
and frequent test applications,

Qur partnership with Atech (Embraer subsidiary focused on developing Air Traffic Management sofutions)
completed the Concepticn and Systems Design phase for our Urban ATM software.  This defined the system
reguirement with a feasibility study of our Urban ATM solutions, and included full technical analysis, life-cycle
development cost estimates, certification (if necessary), systems deployment, model construction, simulation
and prototyping.

We are developing our Urban ATM solution to assist in the management of aircraft flow within controlled airspaces
and improve efficlency in operations and in vertiports. The goal Is to reduce wait times and alrcraft energy
consumption by optimizing flight plans and integrating flight paths of different aircraft. An early version of our
system was tested In our September simulation in Chicago,

New Urban Air Traffic Management agreements

During the fourth guarter of 2022, Eve announced additional agreements for the sale of our Urban Alr Traffic
Management (LATM) solution:

In October, the company signed a LOT with Skyway to
provide Eve’s UATM software solution, ensuring the traffic
managemeant for future Urban Air Mobility (LAM) solutions
supports the needs and growth of the industry. This new
collaboration reinforces Eve’s and Skyway's commitment to
safely integrating and scaling global UAM operations.




In Movember, Eve sianed & LOT with Bluenest, & company
powered by Globalvia dedicated to innovation in advanced
air mability with & focus on vertiport infrastructure, to supgly
Eve’s UATM software solution in support of future Vertiport
Automation Systems. As part of the agreement, the
companies will jointly study the use of the software for UAM
operations by developing an operational model in specific
regions and missions according to Bluenest's needs. Bluenest
enters a selected group of partners to better improve their
UAM operations,

Im December, Eve Alr Mobility signed a LOI with Volatus to
supply a vertiport autemation solution that will support traffic
management of future electric vertical take-off and landing
(eVTOL) vehicles. Eve's UATM software selution will be used
to improve the capacity and efficiency of Volatus® vertiports.
This new collzberation reinforces a shared commitment to
safely integrating and scaling global UAM operations.

Eve's UATM saftwars 1 an agnostic solution that will enable the integration of all airspace users in the urban
environment. This is critical to support the safety, efficiency, and improvement of the entire UAM ecosystem,
Including fleet and vertiport operators. Eve’s further development of Its LATM customer base demonstrates jts
commitment ba safe and successful vertiport operations and the full ecosystem mooessary for a robust UAM
market.

New eVTOL orders

During the fourth quarter of 2022 Eve signed non-binding LOIS for a total of up to 110 eVTOL vehicles, 70 of
wihich to an undisclosed client,

Alsa in December, Eve signed a LOT with FlyBIS, an advanced
air mobility start-up based in Caxias do Sul, in southem
Brazil, bo collaborate on the development of eVTOL operations
In Brazil and South America, Based on the agreement, FlyBIS
will als0 purchase up to 40 of Eve's eVTOL vehicles, FIyEIS
has become a promising option for air mobility in South Brazil
in the short term and is sat to help change and improve the
way future generations will move. After starting operations in
Brazil's southern states, FlyBIS plans to expand operations Lo
neighboring countries and contribute to the implementation
and development of Eve's air mobility ecosystem, FlyBIS is
backed by Brave Aviation whose current fleet includes
Embraer Phenom 100 as well as other aircraft.

Backlog, order pipeline

Currently, Eve's order plpeline totals 2,770 units with a total backlog walue of approximately 8.3 billlon.  Our
initial order pipeline is based on non-binding letters of intent (LOT) and therefore subject to change, consistent
with common aviation practices.

Eve’s current client base is comprised of 26 customers. Mo client represents more than 14% of the total order
book, incleding options. The order book is further diversified by the industries in which these customers operate,
with airlines representing 35%, helicopter operators 25%, ride platforms 20%;, lessors 14%, and the remalning
orders are from a defense contract between BAE and Embraer,
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Lastly, Eve has received LOT's from clignts in 12 different countries spread over five continents in the world. The
Americas ks home to close to two thirds of Eve’s orders (North is 46% and South 18%), while Europe houses
16% of orders; and Asia 13%.

Total orders by region” Total orders by customer type’
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Largest and Most Diversified Backlog ™ in the Indistry

Rather than relying on traditional combustion engines, eWTOL {alectric Vertical Take Off and Landing) alrcraft are
designed to use glectric motors, providing an alternative means of transportation in urban markets that do not
produece carbon emissions. Eve's design uses a conventional fixed wing and empennage, rotors and pusher, giving
it & practical and intuitive: [ift-plus-cruise design, which favaors safety, efficiency, refiability and certifiability, while
being environmentally friendly at the same time. With an expected range of 60 miles {approx. 100 kilometers),
Eve’s aircraft have the patential to rot gnly offer a sustainable and affordable commute, but also to reduce noise
levels compared to current conventicnal helicopters,

Eve is also creating a new air-traffic-management {ATM) solution, specifically designed to help safely scale the
UAM industry. This software is intended to perform at the same safety level as Embraer's existing ATM software
= provided by its subsidiary, Atech - and expected to be a strategic asset to support the growth of the entire
UAM ecosysterm,

irmobility.com
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Financial Performance

Income statement
Unaudited (US dollars, exoept where noted)

[ipersting expenses
Beesearch and development
Sellimg, peneral ond ndministrmtive
Pra waarrants esponses
Lass Trom operations
Chaunges i Fair vakas of derivative Tabibiis
Fnancial and Foreign exchange g ks, net
Rt hilirs oo Laves
[mcomne dax expense
Ned boss
Nt loss per share hasie and dduted
Wienghled-averags number oF sharcs oulstandmg — basic and diluled

Balance sheet

Unaudited [US dollars, except where noted)

Assels
Current:
Cash and cash equivalents
Financial invesimenis
Relued party receivihles
Related party bocn
Other curment assels
Tolal corrent assets
Progenty, plant & equigment. net
Right-of-use asscts. net
Capitatized software, net
Total assels
Liubilities amd Stockholders' equity
Current:
Accounts payable
Reluted purty payables
Dervvalave linancial instruments
Oiher payables
Total currend liakilities
Oiher noncurent payables
Total linbilities
STOCKHOLDERS' EQUITY

Thiree Monihs Ended December

Twelve Months Ended December

Common stock, S0.001 par value; 1,000,000,000 chares awborized: 269,004,021 and
200000,000 shares issaed and outstanding on December 31, 2022 and December 31, 2021,

respectively

Additional paid-in copital

Aceumulated deficit

Accumubated other comprehensive loss
Talal stockhalders’ equity

Total Habilithes and steckholders’ equity

HLx 021 fiohed o el
[1B,026.655) 15,643,262 (51,857 545) A13.279.780)
(LR ] (LR kR ] [32,435.950) 4,55 a2
= = LD T76.230% =
_(36FME03)  _ (8.276.692) —18,178.722)
3 EI9A56 (19,233} 6,844 856 77,1473
I 16T X, 295, 925) (ITEINT TR} 118,255 %65
(31289 - (932 980) -
(2054 63 18, 205025, (174030, 358) (18,255, B60)
07y i 04 10681 ADLIEY
275454021 X HALEKE 254,051,034 220, 00K KKk
Yeur Ended December 31,
2022 21

3 49146063 5 14.376,523

178,781 54% -
205,712 2200,k
B21,650375 =
2. 369 808 6.274,397
313,151,597 20870, 920
451586 =
116,636 2
695,753

3 33619819 § 20.570.673

3 27097 § BTG
12,625,243 B642, 3400
3,562,500 3223
152562 616156
1,0 074 00
26,897 476 10,571,284

269,004 220,000
503,661,571 S3.480,579
(2170083223 (42,977.,564)

- 132 216)

TIRIZIAL 10699349
§MAS9A0 § 21570673
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Cash flow statement

Unaudited (US dollars, @xoept whese noted ]

Cash flows from operating activities:
Net loss

Adjusimenis to reconcile net loss to net cash used in operating activities:

Amortization of capitalized softeare
Depreciation
Mon-cash lease expenses - amorizaticn & interest
Long-term incentive plan expense
Stock-based compensation
Warrants expenses
Unrealized gains on {inancial investments
Changes in operating assets and lizbilities:
Oither assets
Related party receivables
Accounts payable
Relaed pany pavables
Operating lease labilities
Other payahles
Net cash wsed in operating activities
Cash flows from investing activities:
Purchazes of investment securities
Related party loan
Property, plant & squipment
Net cagh provided by investing activities
Cash flows from financing activities:
Transfer from parent
Capital comtribution net of transaction costs reimbursed (o Zanite
Transaction Costs reimbursed to parent
Disirbution 1 parent, net
Net cash provided by linnncing sctivities
Increase (decrease) in cash and cash equivalenis
Cash and cash eyuivalents at the beginning of the period
Cash and cash egquivalents at the end of the period

Year Ended December 31,

2022

2021

£ (174,030,355

5 {18,25586%)

Supplemental disclosure of other noncash lnvesting and income taxes pakd

Addditicns (o capitalized software transferved by parent
Income fax paid

Recognition of the operating assels ROU assets
Recognition of the operating lease labilities

Webcast details

= 107,931
24879 -
5014 .
o4y 150,000
3301392 -
08, 537,055
(3431924
1805932 [6,270,267)
206,806 {220,000
|24 083 H).653
TRTLETI 8,642,340
{5.914) -
7239871 929,123
(594575460 (14,886,010
{177 00,0000
(810000000
(476.463)
1258 476,465)

- 14,261,533
369,830,250 15,000,000
(15.754.066) -

(1.372.633) .

332,703,551 29,262,533

34,760 540 14,376,523

14,376,523 -

§ 49046063 § 14376523

3 5 784,241
970,253
224,210
(224,2100

Management will discuss the resufts on a conference call on March 16, 2023 at B:00am (Eastern Time). The
webcast  will be publidy available in the Upcoming Events section of the

(e evealrmobllity.com).

ompany  website

To listen by phone, please dial 1-877-704-4453 or 1-201-389-0920, A replay of the call will be available until
midnight, March 31, 2023, by dialing 1-844-512-2921 or 1-412-317-6671 and entering passcode 13735465,
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Upcoming Events

Eve senior management |5 scheduled to attend the following investor events:

Jefferies eVTOL Summit - Mew York (Mar, 28)

Non-deal roadshow - Boston (tentative for Mar, 29)

Investor Presentation, Cabin Mockup - Mefbourne, FL. (Apr. 13)

Wolfe Research 16th Annual Global Transportation & Industrials Conference - Mew York (May 25)

Cantor Fitzgerald Mobility & Industrial Tech Day - Mew York (June 15)

Glossary of commonly-used terms

ACMI — pjrcraft, Crew, Maintenance and Insurance

AL - Airsorthiness Limitations

AMP - Aircraft Maintenance Program
ANAC - Agéncia de Aviagaio Civil
ATC = Air Traffic Control

ATM - Alr Traffic Management

Capex - Capital expenditures for the development
of  expansion of the telecommunications
infrastructure

COGS - Cosl of Goods Sold

Con0ps - Conoept of Operations

CPA - Capacity Purchase Agreements

DME - Direct Maintenance Cost

EASA - European Union Aviation Safety Agency

EIS - Environment Impack Statement / Entry Into
Service

Embraer - A global aerospace company
headquartered in Brazil, Embraer has businesses in
Commercial and Executive awiation, Defanse &
Security amnd Agricultural Aviation, The company
designs, develops, manufactures and markets
aircraft and systems, providing Services & Suppart
to customers after-sales

Embraer is the leading manufacturer of commercial
jets up to 150 seats and the main exporter of high
value-added goods in Brazil. The company maintains
Industrial units, officés, service and parts distribution
centers, amang other activities, across the Americas,
Africa, Asta and Europe.

Embraer holds 238, Smillion Eve shares, or 87% of
our equity.

eVToL -
aircraft

electric Vertical Take Off and Landing

FAA - Federal Aviation Agency

GAMA - General Aviation Manufacturers Association
IMC - Instrument Meteorolegical Conditien

LOT - Letter of Intent for new aircraft orders-and/or
business partnership

MEL - Minimum Equipment List

MOU - Memarandum of Understanding

MPP - Master Phase Plan

MRB - Maintenance Review Board

MRO - Maintenance, Repair and Operations

MSA - Master Service Agreement

OEM - Original Equipment Manufacturer

PBH - Pay-by-the-hour contracts

PDF - Progressive Down Payment

POC - Proof of Concept

PSA - Product Support Agreements

QMS - Quality Managemant System

Research and Development (RED) - Accrued
expenses related to the developmeant of technaologies
of our eVTOL aircraft and UATM solutions

S&S MPP - Service and Support Master Phase Plan
508 - System of Systems

S505E ~ System-of-Systems Engineering

SV0 - Simplified Vehicle operation

T&M - Time and Materials contracts

TRL - Technology Readiness Lewe|

UAM - Urban Air Mobility

UAS - Unmanned Aircraft Systems

UATM - Urban Air Trafflc Management




About Eve Holding, Inc.

Eve s dedicated bo accelerating the Urban Air Mobility ecosystem. Benefitting from a start-up mindset, backed
by Embraer S.4.'s more than 50-year history of asrospace expertise, and with a singular focus, Eve is taking a
halistic approach o progressing the UAM ecosystem, with an advanced evTOL project, comprehensive global
services and support network and a unique air traffic management solution, Since May 10, 2022, Eve is listed on
the Mew York Stock Exchange, where its shares of common stock and public warrants trade under the tickers
"EVEX” and “EVEXW®,

Forward Looking Statements

Certain statements in this press release include “forward-loocking statements” within the meaning of the “safe
harber” provisions of the Private Securities Litigation Reform Act of 1995, Forward-looking statements may be
identified by the use of words such as “estimate,” “plan,” “project,” “forecast,” “intend,” “will,” “expect,”
"anticipate,” "believe,” "zeak,” “target”, "may”, “intend”, *predict”, “should®, “would”, “predict”, “potential®,
"seem”, "future”, "outlook” or other similar expressions {or negative versions of such words or expressions) that
predict or Indicate future events or trends or that are not statements of historical matters. All statements other
than statements of historical facts are forward-looking staternents and include, but are not imited to, statements
regarding the Company’s expectations with respect to future performance and anticipatad financial impacts of
the business combination. These statements are based on varioes assumptions, whether or not identified herein,
and on the current expectations of the Company's management and are not predictions of actual performance,
These forward-looking statements are provided for illustrative purposes only and are not intended to serve as,
and must not be relied on by any investor as, a guarantes, an assurance, a prediction or a definitive statement
of fact or probability. Actual events and circumstances are difficult or impossible to predict and may differ from
assumptions, and such differences may be material. Many actual events and circumstances are beyond the
control of the Company.

These forward-looking statements are subject to a nuember of risks and uncertainties, including: (i) changes in
domestic and foreign business, market, financial, political and legal conditions; (i) failure to realize tha
anticipated benefits of the business combination with Zanite Acquisition Corp.; (i) risks relating to the
uncertainty of the projected financial information with respect to the Company; (iv) the cutcome of any legal
proceedings that may be instituted against the Company related to the completion of the business combination;
() future global, regional or local econemic and market conditions, including the growth and dévelopmaent of the
urban air mobility market; (vi) the development, effects and enforcement of laws and regulations; {wil) the
Company's ability to grow and manage fubure growth, maintain relationships with customers and suppliers and
retain its key employees; (viil) the Company's ability to develop new products and solutions, bring them to
market in a timely manner, and make enhancements to its platform; (ix) the Company’s ability to successfully
dewvelop, obtain certification for and commercialize its aircraft, () the effects of competition on the Company's
future business; (xi) the outcome of any potential litigation, gowernment and regulatory proceedings,
investigations and inquiries; (xi) the impact of the global COVID-1% pandemic and (xii) those factors discussed
under the heading *Risk Factors” in the Company’s Registration Statement on Form S-1/A filed on July 29, 2022,
and subsequent filings with the Securities and Exchange Commission (SEC), If any of these risks materialize or
oUr assumptions prove incorrect, actual results could differ materially from the resuits implied by these forward-
looking statements, There may be additionsl risks that the Company does nob presently know or that the
Company currently belleves are Immaterial that could also cause actual results to differ from those contained in
the forward-tooking statements. Tn addition, forward-looking staterments reflect the Company’s expectations,
plans or forecasts of future events and views as of the date of this press release. The Company anticipatas that
subsequent events and developments will cause the Company's assessments o change, However, while the
Company may elect to update these forward-looking statements at some point in the future, the Company
specifically disclaims any obligation to do 50. These forward-locking statements should not be relied wpon as
representing the Company’s assessments as of any date subsequent to the date of this press release and undue
reliance should not be placed upan the forward-locking statements.
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